n 


* 


I: 
» 


SSS SSS SSS reer YT NS DN ORA 


* 
* : 
= 
* 7 
4 : 4 
4 C 
. * 
- - 
= T 
- 4 
- 
F 
= 
— % : 2 
w 1 24 
ww * * 
1 o + 
p had _—_— — 
F gs \ - « 
- — 8 
* = = 
. L 5 
- 
* 
* 
7 
= 
% 
* 
20 
- 
- 
© 
* 1 - n 
\ hy 
- * 
- A % 
E £ 
. — 1 .. p 
b 2 
7 9 * * 
898 * 2 5 a 
5 
% 
- 


3 * * 3 # © * ͤ— 2 
* ry * 


2 3 ks A q & * ' — ag” «Ab. 9 4 ds 1 0 
A SDS 2 8 


N July 1718, 1 Publiſhed ſome Calculations and Remarks relating to the Publick 
Debts and Funde, and in November following, Mr. Crockſhanks publiſhed bis 
Seaſonable Remarks on that Treatiſe. And bad he only attack'd my Ignorance or 
Negligence in my Calculations, I ſhould have ſubmitted to his Correftion in real 
Errors, and have left the Readers to have found out, at their Leiſure, where be 
| only had miſtaken me. But on a careful Peruſal of his Book, he does not ſeem to 
me to have intended the ſetting ſome of the Particulars be has Objected to, in a clear and eaſy Light ; 
but on the contrary, to cloud and obſcure the ſame, with a multitude of Figures, and an artful Ma- 
nagement of them; and his main Deſign I take to haue been, the blaſting, as far as it lay in his 
Power, my Charafter as an honeſt Man; and under an Attempt of this kind againſt me, my Silence 
would be bighly blameable. Mr. Crookſhanks's Book came to my harids ſome Days before I left 
Mompeher ; but from that Time, till my Arrival at Paris, I was almoſt in a continual Movement, 
and 5 5 8 till now had Leiſure to conſider that Treatiſe, ſo thoroughly as was neceſſary to give 

it 4 Reps TE N 8 

In his Oh Page be tranſcribes a Paragraph of my Dedication, which has-no relation to any of 
my Calculations, and makes thereon this Kemark, viz. One would think that Mr. Hutcheſon 
aims at ſomething more than the Reconciliation of His Majeſty's Subjects in Great Britain. 

If the Words I have quoted, are intended, as many Readers apprehend them to be, to inſinuate 
an Opinion of me, as favouring the Imereſt-of the Pretender; I think nothing in the Paragraph 
be has tranſcribed, or in the whole Book, or in any others which I have publiſhed, have the leaft 
tendency that way: And therefore Mr. Crookſhanks, in Fultice. to himſelf, ought to produce ſuch 
4 Paſſage, and point at the Words ;, or in Fuſtice to me, explain bis dark Inſinuation. 

Whoever bas peruſed theſe Tracts of mine, bas found in them theſe Views ; To ſave with the 
utmoſt care the Publick Money; To encourage our Trade; To clear off the Debts of the. Nation, 
with all poſſible Expedition, and to unite the Minds of an unhappily divided People. Theſe are 
ſurely good Things, which have no tendency to a Revolution in favour of the Pretender; and if they 
were actually effetted, would make ſuch a Revolution abſolutely imprafticable. In this manner I have 
Wrote and Spoken ſor ſeveral Tears, and have contributed my Mite towards the doing the very beſt 
Service which can be. done, either for the Nation, or the Royal Family; and yet at the pleaſure of 
22 Author, who thinks fit to make himſelf my Adverſary, I am to be deſcri bed, at leaſt in Hiero- 
glyphicks, as an Enemy to both. | | | 
Mr. Crookſhanks bath applied bimſelf chiefly to my Fourth State, and, amongſt others, 'be bas 
charged me with the following Errors, viz. That I have omitted the Exchequer-Bills granted the 121h 
of the Queen, amounting to 1,200,000 I. and have under-computed the firſt Bank- Annuities, granted 
the 1ſt of the King, Io, ooo l. That I have alſo, in the Article of the Lottery 1714, charged the 
Queens Reign with 33,080 l. too much, and in the Article of the Debts provided for by the zd of the 
King, charged his Reign with 44, 150 1. too little. Whereby I have made the Encreaſed Debt in the 
Queen's Time, ſince the Peace of Utrecht, leſs than it really . . I. 1,166, 920: 0: 0 


And the Eucreaſed Debt in the King's Time leſs than it i. 54,150: 0: 0 


And ſo have made the Encreaſed Debt ſince 
leſs than it is, the Sum of _. , 


— — 


the Utrecht Peace, not more, but 


5 1,221,070 : 0:0 


As to the 1,200,000 I. Exchequer-Bils, I think I have ſhewn in my following Anſwer to bis firſt 


Objefion, that the ſame could be no in oo Omiſſion; and that if I haue under-computed the f 


But I will admit that I have erred in both theſe Particulars, and that I have thereby made On 


Bank- Annuities 10,000 l. I have therein followed the Copies which I bad of the eh a "> 
wo, 
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ueber 3 10 the Prejudice of ny own Argument... As to the afarefail Or 

= to the Opcen's Reign, and Under-charge 6 the King's, I do own them 10 be Errors, and mwy Anſwer 
„ that Oljethon, 1 hive dequainted the Reader bow [ bappened to make rhe ſame. But T an eme. 

EY tba Jurprized, that Mr who „ ſo Zealows for exonerating the King's, un Toading 


the Fucen's Reign, ſhould baus given any Light towards this Diſcavery , but it ſeems that, on this 
Occalion, the expoſing of my Ignorance in Calculations, was the prevailiug Pleaſure with bim. 
e to Mr. Crookthanks's Objectim td the other Culeularidus of my Book, I believe the Reader 
will fond a full and ſati factory Anſwer, and that bis pretended Demonſtrations of ſome Errors, are 
aft additional Evidence of their being demonſtrative Irut bs, I think «fo it does appear, that what 
'- be has ted in bis Appendix, No 1, 7s a dire Contradiclion o ſome Aſſertih in hi 5th 
Page, and in bis General Accumpt; an that in tioning the Debts. fince the Utrecht Peace, 
E 70 the Ween's Reign, be has not proceeded by tbe ſame Rule, which be thought fit to obſerve in 
. relation to tbe King's Reign. — — — a > | 
; If there be hs fault in the Encreaſe of the Publick Debts ſince the Peace of Utrecht, I defire 
fo be no-wiſe un erftood, to impute the ſame, either to e , or the late Queen; for 
a 4 ry 
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"is certain, that theſe Matters wort noi Perſonally tranſi ; 

ben I uſe the Words real Encreaſed Debts, I do it in Conformity to Mr. Crookſhanks's way 

expreſſing, meaning thereby the Debt excluſive of the Riſe of the Abſolute Terms, and the 120,000 
per Annum raten from the Funds of the Bank; which bowever I eſteem to be as real an Encreaſe 
of Debt, as any orber Articles whatever. Fat peg, we 
Il row acquaint the Reader with the Method I have obſerved in the following Reply. I have 

firt given a ſhort Abſtra of Seven of my Eight States, to which My. Crookſhanks har objefted little; 

that it may be ſeen wherein we agree, before I come to thoſe Points in which we differ. And this 
i the more neceſſary, becauſe in the Dutch Prints and Engliſh News-Leriers, My. Crookſhanks' 

Performance has been repreſented, es an intire Confutation 'of my whole Book, as if there had been 

nothing true therein. CTC e 
I proceed —— port my Fourth State, as to the Encreaſe Debt 1 account of the Riſe of the 
Abſolate Terms, and the 120,000 L. per Annum taten from the Funds of the Bank to make good the 
Civil Lift, and to ſhew that Mr. Crookſhanks's Reſons, for firiking off theſe two Articles, are far 


from heim ſufficient ſor that purpoſe. 2 * 3 Res 
« After this, I have colleffed al the Objefions 1 could find in Mr. Crookfhanks's Book againft my 
Calculations ; I her Numbyed them, and rang d them in the beſt Order I could, and to every” 
renn 
Aud that the Reader alſo miębt bude a more clear View in Figures, of the Matters in Diſpute 
betiwe en My. Crookfhanks and ne, I haue made Six ſhort States, mark'd with the firſt fix Letter of 
the Alphaber. The State, A, is un” Amendment of my. own Fourth State, from the Errors which T 
have really made, or which I have admitted to have made. The State, B, ſhews wherein Mr. Crook- 
ſhanks and 1 differ as to the intire real Debt ſince the Peace of Utrecht. ' The State, C, ſhews the 
difference betten ur as to that part f this Debt applicable to the King's Reign. The State, D,. 
tot wherein we differ ar to the part of this Debt applicable to the Quecnme Reign ſince the Peace 
of Utrecht. The State, E, ſhews the whole Encreaſe of the Debt ſince the Queen's Death, and ſup- 
post my Appendix t pag. 31. againſt which Mr. Crookſhanks'b2s expreſs'd great Wrath; And the 
Frure, F, /hrews rhe difference between Mr. Crookfhanks and me, ar to the Money raiſed, and the 
Debts contrafed in the two firſt and in the two loft Tears of the Peace. I then conclude with ſome 


* 
* 


Rem bi, which J hope, in the preſent Situation of our Iſfarrv, muy deſerve ſome Conſideration. 


Aud having acqaiinted rhe Reader with what be is to expel in the following Shters, I. ſhall now 
keave* him ro. the peruſal of them. | \'V | N — 11 . * | + 3» | ALL F 
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Szvex of my EIGHT STATES, 


To which 
e<Mr.CrooksHANKSs has Objefted little. 


% 


R. CRooksHANKS, in his Seaſonable Remarks, publiſhed the 5th of November, 1718. 
on my Treatiſe of the 14th of July Ine. relating to the Publick Debts and: Funds, 
is pleaſed to give ſome Encomium of my Firſt and Second States; and having Objected 
little to my Third, Fifth, Sixth, Seventh, and Eighth States, I ſhall conclude, till he 
declares the contrary, that he in effect agrees with me in theſe, Nx. ' 1 


l — 
2 


Ne 


FT 


That the Repurchaſe of the abſolute Terms at the current Price, and the Redemp- 
tion of the other Debts charged on the Nation by Acts of Parliament at the Time I 
wrote, did amount to . . . 32474552: 10: 2 


That the Debts then unprovided for by Acts of Parliament, car- 
rying the current Expence to the End of the Year, were not over- C 2,525,447 * 9 : 16 
computed at . . . «  o&© . | — $5,000,000 


That if the legal Intereſt ( which I hope will not happen) ſhould be reduced to 4 /. per Cent. 
per Ann. before a Price be fixed for the Repurchaſe of the abſolute 'Terms, their Value will 
a pe proportion, and the Incumbrance on the Nation will be thereby encreaſed the further 

um ot * 5 . 6 . o „ f . 5 


= | J. 58,582,500 


Mr. Cronb:hanks does not admit the 400, ooo l. which I have inſerted in my Second State, on Account 
of Army-Debentures, to be a Debt ; becauſe the * is not yet aſcertained by Parliament, and he 
does me the Juſtice to allow, that I have not exprels'd it as ſuch, but only as a Debt by Computation; 
But it is certain, that the Debentures already iſſued, and which ſhall be further iſſued by the Commiſ. 
fioners, are and will be Debts, by Virtue of Acts of Parliament paſſed before the Time I wrote, 


In the Particulars of my ſaid Second State, I compute the firſt Bank Annuities granted the Firſt of the 
King, at 1,069,000 /. and fo I have likewiſe ſtated it, in my Computations relating to the Publick Debte, 


publiſhed the 11th of April, 1717 ; and I had no doubt of being right therein, tillI ſaw Mr. Crookshanks's Book. 
I have mention'd theſe two Particulars, being the only in which I apprehend there is any difference 


between Mr. Crookshanks and me, as to my firſt e States. 


I conclude alſo, that Mr, Crookshanks and I are age as to my Fifth and Sixth States, and that at the 
Time I wrote, the Sinking Fund, towards the Diſcharge of the National Debts, cou'd not be eſtimated 
at more than 19,970 /. 11 5. 44. and that if the whole £20,008 l. per Ann. was wanted to make go 
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Gul Lia, that then, inſtead of any ſinking Fund, there would be a Deficiency of 100,0291. 8 . 84. to 
make — tho Annual Intereſt of the National Debt and Incumbrance, Bur, if the Sur - amounting 
to 43,915 J. 0 5. 10 d. of the Civil Liſt Lottery, and the Lottery of 1514, over and the Annual. 
Intereſt, be continued only, 8 to the preſent 1 to the Payment of the Principal 
Money of theſe Debts; then inſte of a finking Fund of 19,970 J. 11 5. 4d. for the other Debts, there 
will be a Deficiency. of 25,944 1. 9's. 6 d. or inſtead of a Deficiency of 100,029. 8 J. 8 d. there will be a 
Deficiency of 125/973 L. 18 5. 24. I bope the Act of the laſt Seſſions of Parliament, for preventing the 
fraudulent Running Goods, will, without any prejudice to the fair Trader, conſiderably encreaſe the 
finking Fund; but at the time I wrote, I think it could appear to me in no other Light than that in 
which I have ſet it. 1 | x 


In my ſaid Sixth State I have computed the Annual Payment from the Poft-Office at 36,400 J per 
"Ann. but Mr. Crookshanks (Pg. 4.) computes it only at 28,400 J. If this be ſo, then without ſome further 
Explication of the Matter than he has thought fit to make, it appears to me, that the ſinking Fund towards 
the Payment of the National Debt, or the Deficiency to make good the Annual Payments is 8000 J. per 
Ann. worſe than I have made the ſame. | | | 


By my Seventh State I compute, that the Savings by Reduction of the Intereſt of the Redeemable 
Debts to 4 J. per Cent. Fa Ann, which are not already at that Intereſt, would got be ſufficient to diſcharge 
thoſe Debts only in leſs than Forty one Years ; and that the abſolute Terms muſt beleft to run out in 
courſe of Time. And this having been paſt over without any Remark, I conclude I have made no conſide- 
rable Miſtake therein. 


My Eighth State affirms theſe plain Facts, viz. That a Yearly finking Fund of one Million would be 
ſufficient to diſcharge the intire National Debt and Incumbrance in Thirty Years time; and that 7477641. 
of this Fund might be raiſed by a Reduction of Intereſt to 4 J. per Cent. and then there would remain 
only 442,224 /. to be provided for by a new Fund. And this certainly is much leſs than what in m 
Opinion, ought to be raiſed in Virtue of Parliamentary yin for the Reaſons mentioned in the 19th an 
20th Pages of my Book; But it may be ** that by the late Act for preventing the fraudulent Runni 
of Goods, and by other frugal Managements, the Revenue will encreaſe ſo, as to make a new Fund for a . 
leſs Sum, ſufficient to compleat (with the Reduction of Intereſt) One Million per Ann. and it is to be 
confidered, that there muſt be a new Fund raifed for the Debts which are now without Parliamentary 
Proviſion, the old Funds being ftrictly appropriated. 8 / 


Theſe were my chief Views in this Treatiſe, and in all the others I have hitherto publiſhed ; and 
Mr. C pong pag. 1.) thinks I have given ſome valuable Intimations, which may be of Advantage 
when ſeaſonably applied; and, ſurely, for the ſake of theſe, I might have met with fairer Quarter from 
him. I ſhall however reap ſome Profit from the Intimation he \ and fave my ſelf the Trouble, after 
this Treatiſe, of medling further in theſe Matters; and ſhall leave the ſame entirely to the Time and 
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STATE of the Matter in Diſpute Zeta Mfr Crook- 


ſhanks aud me, in relation to the Encreaſe of the Na- 


tional Debt, by the Riſe of the Abſolute Terms, fince His 


4. d. 


the encreaſed Debt on account of the Riſe of the Annuities fince his Majeſty's $4,259,225 : 121 


Majeſty's Acceſſion to the Crown. 
Acceſſion to the Throne, 


And alſo of a further Encreaſe, which I ſappoſe bach * the Conſe uence 
of reducing Intereſt to 4 /. per Cent. per Ann. without a previous Agreement 2 the 3,582,500 :0:0 


R.. Crookshanks ( pag. 3. ) prays for a Deduction out of my Fourth State of F | 


Purchaſe of the Abſolute Terms, 


7 IEF 


In all 7,841,725 : 2-4: 


I know not why Mr. Crookehanks demands a Deduction of the Sum of 3, 582, 300 l. which I have not 
charged as a preſent Encreaſe, but preſume only that it will become ſo, if the — I have made ſhould 


happen to take place: But perhaps Mr. Crookchanks does know that it will certainly take place, and has 
fore demanded a Deduction for it by way oh 2 ; * pla > 


I have aſſerted, that the Debt on account of theſe Annuities was encreaſed, from his Majeſty's Acceſſion 
to the Throne, to December 1717, the Sum of 4,259,225 J. 2 1. 1 d. becauſe at that time it d have coſt 
the Nation that Sum more to purchaſe the ſame, than it would have done at the Queen's Death; and that 
tho' this was a great Benefit to the Proprietors of theſe Funds, yet nevertheleſs it ſo much encreaſed the 
Incumbrance on the Publick. This 2 to me a Demonſtration, and I think is unanſwerable; I am 

W 


__ x is not anſwered by any thing which Mr. Crookshanks has offer d for that purpoſe ; which I ſhall next 
ider. 


His firſt Argument is,. © Becauſe I could not give a more authentick Proof of the Advantages of His Ma- 
« jeſty's Reign, nor a brighter Encomium on the Adminiſtration, fince his Acceſſion to the Throne; for as 
« theſe Annuities are increaſed in Value, all the Land in England muſt advance in proportion, when an 
« Perſon comes to purchaſe ; And it would be a very bad Return to His Majeſty, to an Article to the 


„Debt of His Reign, for no other reaſon but this, that he has done the Nation good, and heightened the 
Value of their Eſtates. | e 


The Lands of Britain may encreaſe in their Value, in proportion, as theſe Annuities have done; but certain 
it is, that they have not as yet encreaſed in that Proportion: But if they had, would it be any Proof that 
theſe Annuities in December 1717, were not an Incumbrance on the Nation the Sum I have mentioned, 
more than they were at the Death of the Queen? This is and muſt be true, how much ſoever the Value of 
the Lands have riſen or may riſe: And certain it is, that if care had been taken in due Time to purchaſe 
theſe Annuities at a lower Price than they have ſince riſen to, this would not have prevented the Riſe of 


the Value of Lands, or been anywiſe a prejudice to the Landed Intereſt ; and the Incumbrance on the Nation 
had been thereby ſo much lefſened. I readily 


Security in the happy Eſtabliſhment of the Proteſtant Succeſſion 
Property in general ; but this is a Benefit, I think, wholl 
do not perceive that thoſe who have ſerved in the Admini 


His ſecond Argument is, © Becauſe I am not yet appointed Arbitrator between the Parliament and the 
* Annuitants, to fix a Value on their Fund. | | X 


us, has been an Improvement of 
owing to the Royal Family, and in which L 
tion have any . 


I know not what Information or Intimations Mr. Crockshanks may have in this Matter; but I am yerily 


perſwaded, that the Parliament will never think it juſt, to fix a leſs Price on theſe. Annuities, than that whi 
is current at the Time of Purchaſe 


what that was in December 1717. 


z and if fo, I was able, without being appointed Arbitrator, to compute. 


„that the juſt Senſe which the Nation has of their 
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His third and laſt Argument is, © Becauſe Mr. Hutcheſon is as blamable as any Perfun for the advanced 
Value of thoſe Annuities, if he remembers the Part which he ated, and, I think, commendably, in the 
Reduction of the National Intereſt, having, upon the 2d of Fxly 1714, carried a Bill to the Lords, to 

< which: their Lordſtups ; pe the Sch of July, and it received the Royal Aſſent the Day following, 
„ bearing” this Title, 4» Att to 


«> Previous to this Ack ns the Time for fixing a Price upon Annuities, with Conſerit of the Proprietors, 
« and ſome nice Obſervers may think, or ſay, that Mr. Hutcheſon did not then judge it a proper Seaſon to 
& move for the Redemption of Annuities, or was not ſo well yers'd in Computations relating to them, as he 


6 appears to be in July 1718. | 85 
Admitting that J Gas as blameable in this Matter as Mr. Crookshanks ſuppoſes me; will that prove, that 


the faid Annuities are not riſen in their Value, and that the Incumbrance on the Nation is not thereby 
accordingly: encreafed : Sarely there 1s no 14 in this; for how faulty foever I was in the Part I had 
in the 400 he ment ions, it will be {till true, that theſe Annuities in December 1717, were 4,259,225 J. 2 5. 14. 
of a higher Value than they were at the Queen's Death. | | 


It had certainly been * for the Nation, never to have granted theſe Abſolute Terms; and tis 
evident, that both before and ſince, Money has been raiſed for the Publick Service on Redeemable Funds 
only. The next beſt to this had been, to have repurchaſed the ſame as ſoon after the granting as was 
ible ; and I believe Mr. Crookshanks will be of Opinion with me, that the longer it is delay'd the worſe 
it will be for the Nation. I therefore very readily agree, that to have done this before the paſſing the AR 
ſer reducing Intereſt from Six to Five per Cent. had en a better Time than any which has been fince. 
But Mr. Coo hau does me too much Honour, to intimate, that this was in my Power; for if it had, it had 
certainly been done. In my Letter to His Majeſty, of the 14th of January 1714, and the Paper therewith 
incloſed, and in -= Treatiſe publiſhed the rqth of May 1717, my Sentiments on this Subject do very 
falky a 5 an 
— 4 Motion made for the Reducement of Intereft, I expreſs'd my ſelf to the ſame Effect; and 
had the omen been of my Opinion, I verily believe that the Nation had been at this Day out of 
Debt, and a ſufficient Revenue provided for the _— of the Government in Times of Peace, without 
the help either of Land or Malt-Tax. And fince Mr. Crookshanks ſeems to bear hard upon me in this 
Point, 1 ſhall take leave to acquaint him, that an honourable Perſon, for whom I am per{waded he has a 
ve at Regard, who was pleaſed to ſecond me, declared, that he had not heard a Speech in Parliament 
wit a” of Party in it, and better aim'd for the Service of the Nation : And another very honourable 
Perſon, now in great Power, and for whom I believe Mr. Crockshanks has the higheſt Deference, did then, 
frequently ſince, declare his intire Approbation of my Sentiments in this Matter? I mention this, to- 
ew that it was no-wife my Fault, that theſe Annuities were not repurchaſed for the Benefit of the Publick, 
above Four Millions cheaper than they can be at this Day. 


As to Mr. Crooksharks's Infinuation, with relation to his nice Obſervers, tis a Suſpicion without Foun- 
dation; 1 was not at that Time a Proprietor of ay of theſe Annuities ; and I will further add, 
that it does not appear, by any thing that I have either * en or publiſhed, relating to the Publick Funds, 
that I was byaſs'd by any particular Intereſt in any of them, to endeavour to heighten their Value to the 
prejudice of my Country. 5 | | | 


* - % 


I ſhall on this Occaſion crave leave to = Mr. Crookshanks in mind, that when the Account of the 14th 
of Merch 1716, was laid before the Houſe of Commons, the honourable Perſon who was then at the Head 
of the Treaſury, had projected for the bringing in theſe Annuities by Subſcription, in which I heartily 
coneurr'd, tho” then concern'd in them, and publiſhed my Calculations of the 11th of April 1717, to help 
forward that good Work. The Scheme appeared to me, and to many others concerned in thoſe Annuities, 
ſo very reaſonable and ſo well concerted, that I thought it could not have miſcarried; and will venture 
to ſay, had it ſucceeded, more Money had been thereby ſaved to the Nation, than by all the frugal Manage- 
ment which has been fince that time. 1 75 


But in Fact, the Act for reducing Iutereſt from Six to Five per Cent. had no Influence on the Price of 
theſe Annuities during the Queen's Life, but the Improvement of their Value, as of other Property, was the 
Conſequence, as Mr. Crookshaxks truly obſerves, of the Eſtabliſhment of the Proteſtant Succeflion amongſt 
us; and I believe the Effect would have been the ſame, if that Act had not been paſſed. And Mr. Crook- 
ſhaiks may remember, that in the Month before the Scheme for the bringing in Neſs Annuities by Sub- 
ſe 78. was opened, their Value did little exceed Sixteen Years Purchaſe ; indeed, as that Project met 
with Oppoſition, their Value did advance, and when it was entirely defeated, it ran up apace. R, 

The aforeſaid Act for Reducement of Intereſt amounted to little more, than a Parliame Declaration 
to the Nation, that the Current Intereſt was already at 5 J. per Cent. and was deſigned chiefly to pre vent 
little Extortioners from preying on the Neceſſities of their poor Neighbours. For ſurely no Man can think, 

Ns if an Act of Parliament ſhould be now paſſed, to reduce Intereſt to Two or One per Cent. that it would 
ve an good Conſequence : No ſurely, Intereſt from the Situation of Things muſt firſt reduce it-{elf, and 
then an AEt of Parliament may come ſeaſonably to eſtabliſh it. And it was for this very reaſon, that I op- 
poſed the Reducement of the Legal Intereſt to 4 “/. per Cent. when it was ſome time . fince moved BA Par- 
. ent; 

3.1 : 


A 
a. » 


reduce the Rate of Intereſt, without any prejudice to Parliamentary Se- 


have yet many living Witneſſes, that the ſecond time I ſpoke in Parliament, which was 


w x Www ah. an. AS 


; 
„ 


. ỹfß. e 
lament ; becauſe I thought our Experience was too ſhort of the Currency of Intereſt at that Rate, and I 
was then of Opinion, as I fill am, that it could have ſerved no other purpoſe, but that only of raiſing the 
Value of the Abſolute Terms. And certain it is, that on this very Motion in Parliament, the Ninety nine 
Years Annuities roſe from Twenty to Twenty two Years Purchaſe, and on the dropping of that Motion, they 
back again to their former Rate, and at which, I think, they have fince continued, R FT op 


If. Mr. Crookehanks thinks me faulty in relation to the Share I had in the Act he mentions, before a Price 
was fixed for theſe Annuities, he cannot think thoſe blameleſs, who either have endeavoured, or ſhall en- 
deavour to reduce the legal Intereſt lower, before a Price be fixed for theſe Annuities z and if he thinks not 
fit to pronounce a Cenſure on them, he is by all the Rules of Juſtice obliged to acquit me. 


Upon the whole, I think I am far from being ſo blameable in this Matter, as Mr. Crookshanks would 
reſent me; but be that how it will, certain it is, that he has offer'd nothing to diſprove what I have 
erted in my Fourth State, or in my abſtracted State (p. 30.) in relation to theſe Annuities, viz. 


; J. 45. FA 
That in December 1717, the ſaid Annuities were a greater Incumbrance on the ,_ .. a 
Nation, than at the-Queen's Death, by the Sum of Rl F : 41259225 


And that if Intereſt ſhould be reduced to 41. per Cent. before a Price be fixed for > . 
theſe Annuities, the Incumbrance will encreaſe * ther Sum of ; On. 5 3.582.500 


And will then be 7,841,725 
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oASTATE of the Matter in Diſpute between Mr. Crook- 


- ſhanks and me, in relation to the Encreaſe of the Natiaual 

Debt, or what is Equivalent thereto, on Account of the 

| 120,000 l. per Annum, taken from the Funds of the Bank, 
10 make good the Civil Liſt. 


on account of the 120,000 J. per Aunum, taken from the Funds of the Bank to make good the Civil 


Lift, 
Becauſe in the very Article of my Charge, I cannot fix the Quantum, but expreſs it thus, 120,000 I. 


h thereof as ſhall be found neceſſary ; and in the 14th Page of my Book, I declare the 
2 Tu 2 by, = ud 52 . 23, I own, 4 17 the ancient Revenues of the Crown were di ſincumbred, 
there would be a ſufficient Support for the Government in Time of Peace, without the help either of Land 
or Malt-Tax. 


All this is very true, and it is alſo true, that, at the Time I wrote, I was of Opinion, and am ſo ſtill, cho 
perhaps I may be miſtaken, that the-whole 120, O00 J. per Aunum has been taken for the Civil Liſt, from the 
aſſing of the Act by which it was granted; and'I am the more confirmed therein, becauſe Mr. tr l 
fs Soc enencicned any leſs Sum, tho that had been proper to his Argument; and certain it is, if he be 
not, he might eaſily have been exaMy informed how this Fact is. 120,000 4 Ann. at Twenty Years 
Purchaſe, is 2, 400, ooo; and the Debt thereby ſo much encreaſed ſince the Death of the Queen, on the Sup 
fition I have made in the Article by which I charge it : And I am perſwaded, that no Reader who has 
common Senſe, and believes that I have any, can imagine that I make this Debt more abſolute or more 
certain, than the Foundation on which I ground it in the Article of the Charge ; and therefore, in this Par- 
ticular, I can be miſtaken by no-body, but thoſe who are determined to miſtake me, and to miſrepreſent 
me in every thing. 


M R. Cyookshanks, in his Fourth Page, craves a Deduction of the Sum of 2,400,000 J. which I charge 


If Mr. Crockchanks can ſhew that a leſs Sum than 120,000 J. 770 Ann. has been hitherto ſufficient, or can 

int out the happy Time when the Debts of the Nation ſhall be diſcharged, and the ancient Revenues of 
ho Crown diſincumbred; I will readily agree, that the Debt I have charged is accordingly to be diminiſh- 
ed; and that inſtead of 120,000 J. per Ann. a leſs Sum is to be ſtated ; and that inſtead of valuing it as 2 
Perpetuity, it is to be computed only as a Charge for a certain Number of Years : But as things do yet ap- 
pear, I can ſtate this Debt no otherwiſe than in the manner I have done. 


His ſecond Argument is, * Becauſe the Nation had allowed to King William and _ Anne, Joo, ooo J. 
« for the Civil Liſt ; and their Predeceſſors, he believes, had as much, when the Hereditary, and other 
« Revenues of the Crown, were not neceſſarily engag'd for the Payment of Publick Debts. 


If Mr. Crookshanks would only prove from this, that 700,000 /. per Annum is a reaſonable Allowance for 
the Civil Liſt, I am not his 2 in that Point; for I perfectly agree with him therein, tho? not for 
the Reaſons he aſſigns. But ſurely Mr. Creokshanks does not offer this as a Proof, that it is no Debt, 
becauſe the Allowancegis reaſonable ; for ſo are all the Sunzs raiſed for carrying on the two laſt Wars, yet 
ſürely they ar Debts: Ner will he, I preſume, pretend to prove therefrom, that the 3 at her Death 
had as large a Civil Liſt as His Majeſty now enjoys. By an Act paſſed before His Majeſty's Arrival, all 
the Branches of the Revenue, which the cy enjoyed at her Death for the Civil Lift, were granted to His 
Majeſty for Life; and had that been ſufficient to anſwer 700,000 /. per Aunum, there had been no need 
for the additional Proviſion which has been fince made; and ſo much thereof as ſhall be found neceſſary, 


is certainly ſo much more than the Queen had at the Time of her Death, and conſequently equivalent to the 


Encreaſe 
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- Encreaſe of the Nat 


27 
further wanted. 
If Mr. Crooksbs „ Who is very capable of _ 


not find that, during the Queen's Reign, the Civi 
Year with another, | 


it, will be at the Pains to examine; 1 believe he will 
iſt produced to-her a clear 600,000, per Am, one 


It is true, ſhe ran in Debt 300, oo J. and in the 32th Tear of her Reign, the Parliament paſſed an Act, 
to enable her to charge the ſame on the Funds of the Civil Liſt. But on Examination it will be found, 
that what the Queen gave out of her Civil Liſt, to ſeveral public Uſes, amounted to a much greater Sum, 
viz. To the Uſes of the War, making good the Deficiencies of one of the Annuity Acts, to the Support 
of the Palatines, and towards the Purchaſe and Building of Blenheim ; beſides what ſhe loſt by the two 
Tin „ for the Encouragement of that Product. N | 


As to King William, I do agree, that in the Year 1699 there were ſeveral Branches of the Revenue granted 


by Parliament for the Ules of the Civil Lift, to raiſe a Sum nat exceeding 706,000 J. per Aumum; and the 
following Year there was $700 . per Week taken out of the Exciſe, one of the {aid Branches, and all the reſt 


given to the King for his Civil Liſt, without Account. 

This, I think, was the firſt Eſtabliſhment of a Civil Liſt, by Act of Parliament; and indeed it was then 
become very neceſſary, after that Prince had been prevailed on, to Sell and Mortgage many of the Branches 
of the ancient Revenue of the Crown, towards the ſupport of the War; and in which, in my poor Opinion, 
his Majeſty was very ill adviſed : All that in Reaſon could have been expected from him, was, to apply the 
Annual produce of the Revenue for that Purpoſe, and what was further neceflary, ſhould have been raiſed 
in ſome other Way ; that on the Concluſion of a Peace, the ancient Revenues of the Crown might have re- 
main'd difincumber'd, for the ſupport of the Government ; and then the Nation had been freed from the 
Burthen of the Land and Malt-Tax, which are now ſubſtituted in the room thereof. | 


As to King Charles and King James the Second, Mr. Crookſhanks knows, that they had no Civil Liſt eſtabliſh- 
ed by Act of Parliament ; they were Maſters of the whole Revenue, and appropriated ſo much thereof as 
they thought fit, to thoſe Uſes which are now known by the Name of the Civil Liſt : But if I am rightly 
informed, the ſame never exceedeed 600,000 J. per Annuzp, though both thoſe Princes, in their ſeveral Ways, 
were not a little expenſive And as to their Predecefſors, 1 preſume Mr. Crookſhanks does not imagine, 
that they could allow any thing like 900,000 J. per Amum, for the Expence of their Civil Liſts. 

: 


The whole Revenue at the Death of King Charles the Second fell under 1,800,000 J. per Amum: And 
King James had no more till after Monmonth's Rebellion 3 when, to reimburſe 400,000 /. expended on that 
Occaſion, the Parliament gave him the Duties on Wine, Vinegar, Tobacco and Eaſt India Goods, for Eight 
Mears; which, on Tryal, were found to produce near 450,000/. per Amin; which made his Revenue for that 
Time, near about 2,200,000 J. per Amum. And this Revenue was then thought a very great one, and 
ſufficient to enable that Prince to endanger the Liberties of the Nation ; and yet I ſhou'd at this time rejoyce, 
to ſee the whole Charge of the Government reduced within that Sum, viz. 700,000 /. per Aunum, for the 


Civil Liſt, and 1,500,000 J. more for all other Expences; which a Land Tax of 2 s. in the Pound, and the 
Duty on Malt, would be ſufficient to Anſwer. 


anks, who is ſo able an 
Accomptant, and can ſo eaſily come at the neceſſary Materials, to ſtate the ſame with more exactneſs, if he 


thinks it may be of any Uſe. But let theſe Matters be how they will, they have little Relation to the Point 


But theſe Particulars I mention only from Information, and leave it to Mr. Crookſh 


in Diſpute between Mr. Crookſhanks and me, which is ſingly this, vid. whether his Majeſty has not a larger | 


Civil Lift, than the Queen had at the time of her Death; and if that be not tantamount to an encreaſe of the 
National Debt fince that Time, — 


His Third and laſt Argument is, That ſeveral Branches of the Hereditary Revenue of the Crown 


have been taken from it, amounting to 275,800 J. Yearly ; and in Return for this, the Nation gives only 
« 120,000 J. per Aunum, or ſo much thereof as ſhall be wanting. ; 


Amongſt other Particulars which compoſe this Sum, Mr. Crookshanks mentions the 3, 700 J. per Week, 
amounting fer Annum to 192,400 J. taken from the Exciſe, 3 to the Civil Lift Now I wou'd 
gladly know, at what Time this was Part of the Civil Liſt; The firſt Parliamentary Eſtabliſhment 
of a Civil Liſt, as I have before obſerved, was in the Year 1699, when ſeveral Branches of the Revenue 
were granted to the King, for raiſing a Sum not exceeding 700,000 /. per Annum, the Surplus was 
to be accounted for to Parliament; theſe Branches were therefore | Np Act only in the Nature 
of a Mortgage, for ſecuring the ſaid Sum of 700,000 J. per Annum. e following Year, the 3,700 l. 
per Week (which is the firſt mention made of that Sum) is taken out of the Exciſe, for the Service 
of the Publick; and ſubje& to this, the Branches of the Revenue, granted to the King the preceeding 
Year, are continued to him without Account, for his Civil Lift, Mr. Crookshanks ſurely muſt confeſs, that 
he has very much miſtaken this Particular, and that he has not ſo carefully examined theſe two 
Acts of Parliament, as he has done ſome others, 


jonal Debt fince that Time, to the Value of ſuch 4 Yearly Sum as ſhall be 


. 


But admitting all the Particulars he mentions had been taken from the Civil Liſt, fince the fir 

Eſtabliſhment of, it will no-wiſe affect the Matter in Diſpute between him and - which, as 
I 'bave obſerved” before; is ingly this, viz, Whether his Majeſty has not a larger Civil Lift than 

the Queen had at the Time ot her Death, and if that be not tantamount to an Encreaſe of the 

National Debt fince that Time, e of „ 


J have ſaid that I agree with Mr. Creokshanks, that 700,000 I. per Amum is a reaſonable Allowance for 
the preſent Civil Liſt, though not for the Reaſons he which I think I have plainly 
to be no-wiſe convincing, I ſhall now tell him mine, and the Motive which induced me, as I believe 

it did many other emen, to Vote for it in Parliament; the Confideration of our great Happineſs 
in a Numerous Royal Family, and the Allowance which I think was then generally underſtood to be in- 
tended for, and has been fince granted to his Royal Highneſs the Prince of Wales. But though I 
was for this Sum, I oppoſed the Method of raiſing it, by leſſening the Funds ted for payment 
of the Debt of the Bank: I thought it was more equitable to provide a new for the ſame, and 
towards it I propoſed a Tax on Penſions and Imployments, though it happened not to ſucceed. 
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. my Anſwers thereto... A 99g. Tlibem li ad 


OBIEKCOCTION I. 


M. Crookshanks begins his ſecond Page with taking Notice that, 4 The Peace was concluded at 


. 4 * +* * > * * = 
ENCES) 
4% 


« Utrecht the 31ſt of March 1713, and that 1 begin my State vf the encreaſed Debt, with the 

Lottery 1714, (and then adds) It is ſtrange that this f 
« of fix Years omit one Year's Debt, in a Point ſo demonſtrably A 
ment; becauſe in the Year 1713, after the * Sconce f 


nuods Author ſhould in the compaſs 
van 


« By an Act 12 Ann. Cap. 12. „e 
4 . : * f * * PERM... 4 ' 


And then he proves, that the Peace was concluded by the Qu 
April 1713, and that in a few Days the Ratifications wou 

Year it appears, that the faid Act, of the 12th of the Queen, recei 
of July 1713. | W 1 


— 


If by being contracted ſince the Utrecht Peace, Mr. Crookghanks means only, that the Act, by which 
the faid Debt was provided for by Parliament, received the Royal Aſſent the 16th of Foc, 1713, he 
has N that meaning in a Way not eaſy to be underſtood ; and which when underſtood, Til not 
anſwer his Purpoſe ; for as I ſhall ſhew hereafter, he does not admit any Debt to be charged to the King's 
Reign, but ſuch as were . contracted in it, but not "thoſe which were contracted - La and were 
only provided for on Funds by Acts of Parliament in His Majeſty's Reign. | 


It is true, I have proceeded by another Rule, 21. I have charged the Parliamentary Debts (for thoſe 


only are conſidered in my Fourth State) not to the Times when they were contracted, but to the reſpective 
Times when the ſame were provided for on Funds by Acts of Parliament. | ' 


If the Seſſions of Parliament, in which the ſaid 1,206,000 J was granted, began at any time before 
the 3 iſt of March 1713, and was continued by Adjournments to the gth of April following, I have not 
then by omitting them deviated from my Rule; becauſe the Act has its Commencement from the firſt Day of 
the Seſſions : But if the Seſſions began on the ſaid gth of April, the Commencement of the Act was then N. ine 
Days after the figning of the Treaty at Utrecht, and ſome Days before the Exchange of the Ratifications. But 
if Tam — in this Matter, I freely own it is by Chance, for I did not examin it thoroughly when I wrote 
my laft Calculations ; and I then certainly thought, that the Acts of the 5th, 8th and 12th Years of the 
Queen's Reign, by which the Exchequer Bills were created, had been all of them before the Utrecht 
Peace. But fince Mr Cyookghavks admits this Omiſſion to be, as it moſt certainly is, demonſtrably to the 
prejudice of my own Argument, he cannot ſay, that it was deſignedly made. But there ſeems to be 
Imething more than a Neglect in a careful Examination, in Mr. Crookshanks charging this Debt to the 
Queen's Reign fince the Dtrecht Peace, contrary to his own Rule, as I have remarked, in the 1 
omi 


3 P As to the Civil Lift Lottery, I ſhall ſhew hereafter, that I have not it, 
he imagins, although I have not charged it in as Way which he has done, 


OZzJECTION N 
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1 N bis Ich Page he takes Notles, that 1 bare computed the firſt dal Acanmiries at 1,089, 00“. which 


I ought to havo computed-at 1,079,600 /. ſo that I have undercharged this Debt 10,600 , 


Mr. Crookshanks may be right in this Matter for ought I know ; but I am very ſure, that in the Copies 
which I have of both the Exchequer Accompts, this Debt is Rated at 1,069,000 (. and it ſeems very extra- 
ordi e pies ſhou d be fight in every o hd and both of them in this fingle 
Particular: The Reader may fee in my culations pu (hed the xith of = 171 * that T have 
ſtated this Debt at 15069,000 /. and have taken Notice in the Pteface, that the Year Les of this Debt 


at 3800 did excred the Intereſt of * 7 aum, the Sum of 1,156 J. which T 2 
Will alſo Pre ume 
on, 


be for the Expence of Management. But ive up this Point to Mr Crookshaxbs, though 
he will readily agree, from what I have mentioned, that I did not deſignedly — this fi 
to the prejudice of my own Argument. 


CONCEDES ESI EDIRC ESE EBINCB INC EBIESINEDY 
858 OBE T LION III. 


R. Cyookdbanks employs a x reat Part of his Second Pape, to prove that I have computed the Encreaſe 
M of the redeemable s, between the - ng nd Accounts, he 14th of March 1716, and the 17th of 
December 171 Þ the Sum of 24,150 J. leſs than I ſhould have done; which he is pleaſed to call a latent 
Error; and adds his Appendix, No 1. ard wh to demonſtrate the ſame ; and takes Occaſion from thence, 
to obſerve the great Dariger of drawing Conc uſions from general States, without a perfect Knowledge of 
the particular Articles, and their Conſequence in Management ; and he is pleaſed to Triumph, not a little, 
over my Ignorance, arid concludes with an Infinuation againſt my Integrity. ; | 


in Anſwering this Charge, I ſhall ſuppoſe the Reader to have before him the ſaid ſccond Page, and 
Appendix Ne 1, of which I ſhall here Tranſcribe, the following Paragraph, which, indeed, en the 
Matter in Diſpute between us, viz. © a | | 


o - 
* 


. | , | | | | J. J. 4. 
« Mr. Hutcheſos ſums up his Second State of Debts ſecured by Acts of N 
« Parliament, 45 — at Page 1 * 4 _ 5 5 35.499.453 14 09 
And then ſays, „ The Debts ſecured by the fame Funds, by an Zxchequer | 

% Account dated the 14th of March 1716, were 3 5 34043, 230 17 10 


e the Teve encreaſel ', ,., . . , . . 1,456, 262, 16 11 
« Judging himſelf infallibly right, becauſe he has in the ſame Page reconciled his States to an Exchequer 
Account dated 1th December 1717, which he had carefully peruſed at Page 3. but he ſhould have reconcil- 
ed his State likewiſe to the 1ſt Exchequer Accompt, dated 14th March 1716, and to his own Fourth State; 
then he would have diſcovered in the deducted Article of 1,456,262 J. 16 l. 11 d. a latent Error, to the 
« prejudice of his Argument, amounting to the Sum of 44,150/. | 


0 


1. With all due Regard to Mr. Crookthanks's great Knowledge in Accompts, I think his Method of 
Reaſoning in this Particular is very new and extraordinary; he admits the Premiſſes from which the 
Concluſion muſt neceſſarily follow, and then is pleaſed to deny the Concluſion; and undertakes to prove, that 


there is a latent Error therein. Suppoſe the Debt according t 
exact Millions, then it will ſtand Hens. Le W che two aforeſaid Accompts had been 


The redeemable Debt, by the Exchequer Accompt 1717, appears tobe , . , . . 45 Millions. 
But by the Exchequer Accompt, 1716, it was only . . , , , 34 Millions. 


— — — 


Therefore the Encreaſe between theſe two Accompts is exactly, for it can be neither more nor leſs, 1 Million. 


And if ſuch a Concluſion as this be not a Demonſtration, I have hitherto had no Notion wherein 4 
r nog 3 I 2 I am wo ſure of the Concluſion, which Mr. Crook-hanks fo much 
explodes, and might be ſo, though I were entirely ignorant of the particular Articles whi | 
ald two Accompts, and of their Gulbguetie in Ma tried att i 1 an 1 


2. But indeed I was not ignorant of the particular Articles, for it may be ſeen in my Computati 

publiſhed the rich of April 1717, that I knew the Particulars of which he redeemable Debe Eonfilted, 
according to the Exchequer Account of the 14th of March immediately preceding; and by my Second State 
in theſe laſt Calculations (towards which Mr. Crookhanks, page 7. expreſſes 2 good Will) it appears 


oe eee ot =w.wrww ua fi... 


4 


— ᷣ Seth... - * 


that Þ know pie Particulars of which the rede 


8 | 8 
e 

| emable Debt conſiſted; according to the Fxchequer-Accompt-of 

the 17th of December 1717, excepting as to the 10,000 1. under-computed 7 4 firſt Zan. Annuities; och 
Error being in both the Accompts, the Subſtraction is the ſume as if that Error had. been amended in bath. 


What further Knowledge could Þ then ſtandi in need of to he very ſure of the Concluſion- I have drawn? 


viz, That the Encreaſe of the redeemable Debt, between the ſaid two. Exchequer-Accompts, was exactly 
1,456,262 l. 16 7. 11 d. : y l p , K N ; » TIMO IN ad. 


. 1 THall now conſider Mr. Crohn's Appendix, Numb. 1. and p. 13. and ſhew, That inſtead of a 

11 8 Error, he has clearly demonſtrated the Tah of my Concluſion. 79 that he has in that Appendix 
igtily ſtated the ſeveral” Articles of the. encreaſed Debt between the {aid two Exchequer Accounts, and 

ick were charged on the Publick Funds by an Act of the 3d'of the King; and the very fame Particulars 
are mentioned in my Second State, vis. where the Articles are intire Sums they are ſet in the Column of 
Remaining Debts, and where they are Parts only of other Sums, they are noted in the Margent, and having 
omitred Fractions, I make the fame to amount to One Penny leſs than Mr. Craoksbanks does, viz. 


WO . 4 1,590,412 : 16 11 


Bur then between the faid two Accompts, the Debt on the two Lotteries, as 
Mr. Crovkzhankg truly obſerves in his {aid Appendix, had been leſſen'd N 3 44150 : 00,:, 09 


Which: being deduRted, leaves for the real Net Encreaſe of the Debt between he 77 
did o Accompts, the aforeſaid Sum of @ CIT x 4 © 456,26 16% 7 


4 H F apprehend Mr. Crookshanks right, the Demonſtration of his Appendix, Numb. 1. is to this effect, 
viz, The new Debts between the rwo Exchequer emp net including the 400,000 J. for Army-Debentures) 
amount to above a Million and an half, therefore the Debt is encreaſed to that Sum; Surely this wilt not 
follow, and if it does not, his Demonſtration falls to the Ground. Indeed, if he had laid, that theſe new 
Debts amounted to above a Million and a half, and that no old Debts had been diſcharged, therefore, the 
Debt was 'encreaſed to that Sum, his Inference had been indiſputable, if the whole Suppoſitzon had been true; 
but as to Part of it, vic. that no old Debts had been diſcharged, the Fact would have been againſt him. 


m— 


5. IT am at aloſs to gueſs what Mr. Crookshanks means in ſaying, I ſhould have reconciled miy Second State 
to my Fourth State, in order to have diſcovered the latent Error of 150 l. to the prejudice of my own 


Argument; for certain it is, that the Conclufion at the Foot of niy Second State is right, how wrong ſoever 
I may have made my Fourth State. In my Firſt and Second States, I give the Particulars of all the Debts 
and rances which are charged on the Nation by Acts of Parliament; and in my Fourth State, the 
Particulars only in which the ſame have encreafed fince the Peace of Drrecht; my Fourth State therefore 
muſt be conſiſtent with my Firſt and Second States; and wherever it contradicis tel, it is certainly ſo far 
ow I ſhall therefore readily agree, that I ſhould have charged the King's Reign with 1,500,412 L. 16 J. 
114. being the Amount of the ſeveral Articles, as they ſtand in my bays hoy which by the Act of the 
zd of the King are charged on the Funds; for ſo much undoubtedly by that Act the Parliamentary Debt 
was encreaſed; but inſtead of this I have charged only the Net Encreaſe of the Debt between the two 
Exehequer-Accompts, which is 44,150 {. leſs. And altho' I have erred herein, yet ſurely I have not thereb 
done any wrong to the _ Reign, with which Mr. Cyookshanks ſo frequently reproaches me. If Mr. Crook. 
ſhanks, y what he has ſaid in his 2d Page and Appendix, No 1. meant no more than to ſhew that I had in 
this Particular, _—_ the King's Reign with 44,150 J. too little, to the prejudice of my own Ar- 
t, I ſubmit to his Correction; tho he muſt give me leave to ſay, that he has expreſs'd that Meaning 
in a manner not eaſily intelligible to Perſons whoſe Capacities are only on a level with mine. But if his 
Intention was to prove, that I have erred in my Conclufion at the Foot of my Secand State, he has intirely 
failed therein; and could not have offer'd a greater Indignity to his Skill in Figures, if he had aſſerted, that 
3 and 2 do not make 3, or that 4 deducted from 5, the Remainder is not neceffarily 1. 2 


- 


 OBJjecrTion IV. 


VET neee 
Altho' in my Second State „ ſame only at . 2 , . 1, % 0: 0: 0 

The Difference is 1 ki 33,080 : 0 : 0 
1. This Charge is true, 21. that in my Second State I have charg'd this Debt as it ſtood reduced accord- 
ing to the Exchequer-Accompt of the 2 3ch of December, 1717. but in my Fourth State have charged the ſame 


38 it was according to the Excheguer-Accowpt of the 14th of Marcb, 1716. without allowing for the 1 
| « 


[12] 
made between theſe two Accompts, amounting to F teen 10 2 4 33.080 1 O0 0 
And had I taken the Civil Lift Lottery, as Mr. Crool hauts does, to have been a Debt 
affecting the Queen's Reign, I ſhould have charged it in my Fourth State in the ſame ( 11886 0 
manner, without regard to the Payment which was made between the aforeſaid two Ex- 1,0% :; 0: 6 
chequer-Accompts, amounting to . . EE" Wn on . . To 128 , 
— — — 
Which two Sums amount to . 4415930: 0 


But conceiving the ſaid Civil Liſt Lottery, to be a Debt properly chargeable to the King's Reign, Thave in- 
cluded it in the Debt of 2,400,000 J. on account of the 120,000 /. per Annum, taken from the Funds of the 
Bank to make good the Civil Lift, as it was according to the firſt, and not according to the laſt of the ſaid 
Two Exchequer-Accompts, in the {ame manner as I would have charged the ſame to the Queen's Reign, had I 
taken the ſame to have been a Debt affecting the Publick, by the Act paſſed in the 12th Year of her Reign; 
in relation to which, I ſhall explain my ſelf more fully in my Anſwer to the next Objection. The Motive to 
my doing this was, That having charged the King's Reign with the Net Encreaſe only of the Debt between 
the two Exchequer-Accompts, and not with the whole Encreaſe by the Act of the 3d of the King, it ſeem'd 
to me neceſſary, in Conformity to that Charge, to leave the Debts on the two Lotteries as the ſame were 
according to the Exchequer-Accompt of the tqth of March 1716, without regard to the Payments which 
were afterwards made; becauſe it was the Deduction of theſe Payments which made the difference between 
the intire Debt by the 3d of the King, and the Net Encreaſe between the ſaid two Exchequer-Accompts, 
But J confeſs, as I have mentioned in my Anſwer to the immediately preceding Objection, that I have in 
this charged the King's Reign with 44,150 /. leſs than I ſhould have done, and have over-charged the 

nene Reign 33,080 J and have included 11,070 4. in a Sum which Mr. Crookehanks does not admit to be 
a Debt, or equivalent thereto : But ſurely I have not by this over-charged/the King's Reign, and as to the 
Queen's Reign, Mr. Crookshanks does not appear to be over-ſollicitous ; tho? in this Particular he has done 
her, which I have not, exact Juſtice : For tho' in the General Accompt or State at the end of his Book, he 
has charged the ſaid two Lotteries ( believing both to be chargeable to her Reign) at the full Sum for which 
the. ſame were ted, yet he makes a Deduction (and mentions his Reaſon for doing ſo, pag. 3.) from the 
Total of the Debt in the Queen's Time of 142, 270 l. which is the whole of all the Payments on thoſe two 
Lotteries to the 5th of December, 1717. | * 


2. Mr. Cyookshanks muſt give me Leave to obſerve, that his eager Deſire of findi Fault with me, ſcems 


to exceed all Bounds z for in the Article now under Conſideration, I have done the very Thing in part, 
which he thinks I ought to have done more fully; though he himſelf has not thought fit to do it; for after 
the Figure Part of his Appendix, No 1, he is pleaſed to expreſs himſelf thus, | 


„ This View would have brought to Credit in the King's Reign, a Sum upon theſe two Lotteries only, 
.4 amounting to 142,270 /. | 


£444444044444444604444444kk 
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OBIECTTON V. 


M R. Crool shanbs in the beginning of his Second Page, takes Notice of my omitting the Civil Liſt Lottery, 
and towards the End of that Page thinks it ſtrange that I ſhould not have included it in my State of the 
encreaſed Debt ſince the Peace of Utrecht, having dated the Article which relates to it (vis, in my Second 
State) in the Year 1713. 


1. I have not charged the Debt on Account of this Lottery in a diſtin& Article, and yet I have not omitted 
it in my State of the encreaſed Debt ſince the Peace of Utrecht, having included it, as I have already men- 
tioned, in my Anſwer to the immediately preceding ObjeQion, in the — of 2, 400, ooo J. which I fate as the 
encreaſed Debt, or equi volent thereto, on Account of the 120, 000 J. per Annum, taken from the Funds 
of the Bank, to make good the Civil Liſt ; and if I had alſo charged this Debt in a diſtinct Article, that 
had certainly been for ſo much a Double Charge, which cou'd not have eſcaped the Notice of the meaneſt 
Obſerver, and had juſtly ſubjected me to the ſevereſt Anĩmadverſions. This, indeed, would have given 
Mr. Crookshanks a fair Occaſion, to have expoſed my Ignorance, and to have blemiſhed my Integrity, 


| 2. But Mr. Crook-hanks thinks I ſhould have charged this Debt to the Queen's Reign, in which I entire! 
diſagree with him; becauſe by the Act of the 2th of her Reign, and de Kauen * paſt in ir ae 
thereof, the Queen's particular Debts were not engrafted on any of the Funds, which had been granted and 
"appropriated to the Payment of the National Debts, nor was any Part of theſe Funds taken away for that Pur- 
pole ; nor was there any Tax impoſed for the raifing of a new Fund for the Payment of thoſe Debts which 
were charged only on the Funds of the Civil Lift ; and tho' this did leſſen that Revenue 35,000 J. per Annum, 
it did not any-wiſe encreaſe the National Debt. It is certain, that the 35,000 J. per Annum for the Civil Liſt 
Lottery, continues {till to iflue out of the Funds of the Civil Lift, and 1s no otherwiſe a National Debt, than 
2 ö ; : | 7 
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[ 13 ] 


az it may be conſidered to be now provided for out of the 120,000 J. per Amum taken from the Funds of the 


Bank ; and I preſume that it is to! this Reaſon, that the ſame is inſerted as a Publick Debt, in the Two 
laſt Exchequer-Accompts deliver'd into Parliament. It is very certain, that this Debt was not inſerted in 
the Accompt of Publick Debts deliver'd into Parliament by Mr. Lowndes the 15th of June 1 14; and no- 
body will ſuppoſe that he had forgot the Lottery- Act which had paſſed the Year before; and he could omit 
it for no other Reaſon, but becauſe he did not then think it a Publick Debt, but a Debt only affecting the 
— ay Civil Liſt; and if it was not a Publick Debt then, I am ſure it could not become ſo ſinee, any 
otherwiſe, than as a Conſequence of the additional Proviſion of the x20,000/. per Ann. or ſo much thereof as 
ſhall be wanted. And ſurely Mr. Crookshanks will pay great Regard to the Authority of Mr. Lowyxdes, and 
allow, what every-body does, that he is a very competent Judge in Matters of this kind. 


3. After Mr. Crookhanks had gone thro the ſeveral Errors mention'd in his 2d Page, he is pleaſed to 
expreſs himſelf thus, Theſe are certain Errors, for Proof and Demonſtration of the ſame, reference is 
« humbly prayed to Appendix, No 1. And then conludes that Paaragraph thus, If theſe Articles had been 
« defigne 40 or knowingly omitted, tis not very generous in States of 3 Accompts made publick ; 
« but my Opinion of Mr. Hutcheſon's Probity, reſtrains me from cenſuring his Deligns. I appeal to every 
Reader, who has any Candor left, whether Mr. Crookshanks has the leaſt Foundation for this harſh Inſinua- 
tion, even admitting all he has afferted. in this 1 7 to be true: For what indirect Deſign could I poſſibly 
have, in the Omiſſions he remarks, when he himſelf allows, that they are all to the prejudice of my own 


— ok 
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OBIECTION VI. 


R. Crookshanks, in his 5th Page, and other Parts of his Book, diſallows of the Article of 400,000 J. 

which I have charged on account of Army-Debentures, becauſe the Sum is not yet aſcertain'd by Par- 
liament ; and I have charged it, on Suppofition that the Debentures, which have been and ſhall be iſſu'd, 
purſuant to the AQ of the 3d of the King, will amount, at leaſt, to the Sum I have mentioned. 


In this Particular there is no material difference between Mr. Crookshanks and me, as he himſelf obſerves 
about the middle of this Page in theſe Words, Therefore I will do him all manner of Juſtice in owning, 
« that for the Article of 400,000 /, Army-Debentures, it cannot be properly called an Error in him, when he 


e brings it only in as an Article by Computation, and I am under a neceſſity to exclude it, becauſe it is not 


« aſcertain'd by Act of Parliament. Mr. Crookshanks might have admitted this Sum as a Debt, without any 
er of affecting the King's Reign therewith, in his way of Reaſoning ; and might have transferred the 


fame to the Queen's Reign, which he appears very deſirous to load, on the fame foot as he has done the Sum 
which I ſhall next take notice of. 1 
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OBIJECTTON VII. 


H E Article of 1,456,262 J. 16 4. 11 d. which in my Fourth State I charge to the King's Reign, includes 

the Army. Debentures of 400,000 J. and alſo the following Sums, to which Mr. Crookshanks wy vix. 
T . J. © 

The Deficiencies of the Low Wines, and Candles, and Canada Bills 3 % d Ä 
The Intereſt of the four Lotteries, and Bankers Debt made Principal 5 12870 % 84 


as In all. . $523,398 : 00 : 10 
Theſe Debts Mr. Crookshanks thinks I ought not to have charged to the King's Reign, becauſe they were 


contracted long before, and were r for by the Act of the 3d of the King: And therefore in his 


General Accompt at the End of his Book, he transfers the ſame to the Queen's Reign, as Debts contracted 


fince the Utrecht Peace; and I have placed the ſame to the King's Reign, as being made a Parliamentary 


Debt, and charged on the Publick Funds by the Act of the 3d of the King. 


1. Whether the whole or any pert of the Intereſt of the four Lotteries and Bankers Debt made P 
was incurred after His Majeſty's Acceſſion to the Throne, is a Fact which I am not appriſed of, and therefore 
I ſhall admit the whole 523,398 4 005. 10 d. to have been a Debt long before, yet will ſupport, that I 
have rightly charged the ſame to the King's Reign, in the manner which I have done it; viz. that the ſame 
was made a Parliamentary Debt by the Act of the zd of the King, and thereby charged on the Publick 
Funds, But notwithſtanding of this, the whole National Debt, with and without Parliamentary Proviſion, 


may be really diminiſhed or encreaſed to a much greater Sum; but how the Fact as to this really is, I nei- 
ther did nor could determine any thing. And I think I m_ not explain myſelf more fully, to obviate — 
| | | captious 


„ . 

captieus Cavils againſt me on this Head, than I have done in the rang pb immediately following m faid 

Fourth State, 4 : . 

4 20. 0 

„ fjon-, any F | \s- + ve Wie“ 
this be a greater or a leſs Sum than remain d due, either at the Peace of 


arliament are a Charge on the publick unds. The Debt which is Mill without the Provi- 


is not in my Power to ſtate the ſame. 


2. Had Mr. Crookshanks, who might eaſily have come at the neceſſary Papers, thought fit to have fate 4 


what the Debt without Parliamentary Proviſion was at the Concluſion of the Utrecht Peace, at the Queen's 


Death, and at any fix d Period in the King's Reign, it would thereby, and by what I have done; have clear. 


ly appeated, how much the whole National Debt, with and without Parl:amentary . Eroviſion, had either 


encreaſed or diminiſhed in thoſe diſtin& Periods ot Lime. It is very certain, if one Million of old unpro- 
vided Debts, be provided for by Act of Parliament, and no new Debts contracted in any one or more Yer. % 
4 Parliamentary Debt be encreaſed one Million, the” intire National Debt is neither en 


creaſed nor diminiſhed : And as this Fact ſhall happen to vary, the Encreaſe or Diminution of the Parlia- 


that then, tho” t 
mentary Debts, and alſo of the intire National Debt, will vary accordingly. 


3. But 1 Mr. Creokgbanky or any other Perſon, ſhall think fit ta. give themſelves the Trouble of 
making the States I have mentioned ; let theſe come out how they will, it can be no Argument either for or 
ainſt my Fourth State; in which I confine my ſelf wholly to the Debts which were at that time charged 


3 the Publick Funds. 


The Appendix, No 2. and the far greater part of the General Accompt, and thoſe Parts of his Book 
which relate thereto, and that which compares the two firſt and two laſt Years of the Peace, ſeem to be in- 
tended for ſtating of an Account by way pf Debtor and Creditor between the two Reigns, and the fixing the 
Scales nicely, and ſettling of an exact Ballance ; but I will venture to affirm, that the Light given thereby, 
is far from Ling either 10 conſiderable or clear, as that which would have reſulted from Y. | Sin I have 
mentioned. And I ſhall now ſhew the Reader, that Mr. Crookchanks does not obſerve the ſame Rule in 
charging the Debts to the Queen's Reign, which he ſeems to lay down in relation to the King's: He makes 
this Debt in his General Accompr to amount to 4,090,538 J. 00 5. 10 /. and it ariſeth thus, viz. By the Ca. 
»ada Bills, and the other before-mentioned Particulars, amounting together to 523,398 J. 00 x. 104. the Ex- 

beauer-Bills and the aforeſaid two Lotteries. As to the Canada hills, &c. were the ſame provided for by 
arliament in the 2 Time? No, ſurely; for that was not done till the 3d of the King: Or, were the 
fame contracted in the laſt two Years of the Queen ? Mr. Croekshanks, at the Cloſe of his Appendix, No x. 
affirms, that they were not, in theſe Words, 218. And would have led a Man into the way o doing Juſtice 
« to His Majeſty on the other Debts provided for in his Reign, contracted before the Peace at Urrecht, in 


e the preceding Demonſtration amounting to 523,398 f. 00 f. 104, Has Mr. Cyookshants then any Colour or 


Pretence for charging this Sum to the laſt two Years of the Queen's Reign? I had | reaſon of charging 
the ſame to the King's Reign in the manner E have done it, becauſe it was made a arliamentary Debt by an 
Act of the zd of the King: This Mr. Crookshanks does not allow ta be a ſufficient Reaſon for my doing ſo, and 
yet he himſelf has charged it to the laſt two Years of the Queen, without any Reaſon at all. 


I muſt alfo defire Mr. Crooksha»ks to reconcile this part of his Appendix to what he has aſſerted, . 5. 
viz. © And in return of the Juſtice which he does in this Point, I ſhall demonſtrate, that the Debts 
« contracted fince the rn at Utrecht, and due on the 19th Decemler, 1717. amounted to 6,568,585 J. 
4 1 5. 74d. And alſo to what he has aſſerted in his General Accompt, the Title whereof is, 4 General 
Accompt of the Annual Funds and Grants, with the Receipts and Loans thereon in the Exchequer ; diſt ingwi ing 
the Deficiencies and the Debts incurred or provided for, as they are relative to the late and preſent Reign, ſince the 
Treaty of Peace concluded at Utrecht ſtated the 5th of November, 1718. And then at the Cloſe of 
this Accompt are theſe Words, vis. The Debts incurr'd and provided far, fince the Peace concluded at 
« Utrecht. And this is oppoſite to the Sums which he ſtates as the Debts in the Queen's and alſo in the 
King's Time, and the Fotal of both. Surely, Mr. r ſhould have taken greater care, not to have 
been guilty of ſo palpable a Contradiction, when, in his 6th and 9th Pages he has tax'd me with contradict- 
ing myſelf, on a ftrain'd Conſtruction, and the moſt ſlight Appearances, and which I ſhall ſhew hereafter, 
have not the leaſt Force to ſupport his Accuſation. 


6. As to the Exchequer-Bills and the two aforeſaid Lotteries (admitting that the Civil Lift Lottery had 


been a Debt affecting the Publick in the Queen's Time) I do agree, That the fame are Debts provided for 


in, and therefore to be charged, to the laft two Years of the Queen's Reign, Bur then, on the ſame foot of 
Reaſon, Mr. Crookshanks muſt agree, that the Canada Bills, 2 and the Army Debentures (when the Sum 

is aſcertain'd ) are to be charged to the King's Reign: For on par err. it, F am perſuaded Mr. Cyook-- 
' ſhavks will not think of defending what he has aſſerted. in pag. 5. and in his General Accompt, that the whole 
Money raiſed by theſe Funds, was applied to the 2 of Debts contracted ſince the Peace of Utrecht ; 


and if any part of thoſe Supplies was applied to the Debts contracted fince the Peace at Utrecht (as robably 


there was) ſo much on'Yy; in Mr. Creokſhanks's way of corey, ought to be placed to the laſt two Years 
the Queen's Reign. But not having now in my Powet the Cla 
ment relating to this Matter, I can affirm nothing poſitively about it. 


Ch 


7. The 


24 in theſe Words, viz, © The gforegoing Fourth State hath relation only to ſuch Hebts 
unds (as may be ſeen in the aforegoing Third 9 70 is 21525+447 J 9 5; 10 d. but whether 
. b 1 | 7 trecht, Or on his Majeſty's Ac. 
© geſſion to the Throne, without Parliamentary roviſion; thoſe who haye the proper Materials may, but it 


ufes of Appropriation, or Votes of Parlia- 
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7. The Controverſy therefore between Mr. Crookshanks and me, muſt be thus compromiſed, viz. He muſt 
allow that the Sum of 2,401,445 4 1 5. 7.4. is rightly charged t6 the King's Reign, as an Encreaſe of Parlia- 
J Debts, and will then allow, that the Sum of 2,99% 0 /. viz. the Lottery 1714. and the Exche- 
quer-Bills, are to be charged to the laſt two Years of the Queen's Reign, as an Encreafſe of Parliame 

bts in that Time: Or, in his way of ſtating, Iwill allow that the Kit 's Reign is to be charged only, 
as he has done, with 2,478,047 I. 005. 9 d. t chen, on the ſame foot of Reaſoning, he muſt aw, that 
the two laſt Years of the Queen's Reign are to be charged with no Debt at all, or with ſo much only as was 


taken out of the Money raiſed by the Exchequer-Bills, and the Lottery 1714. for the current Service of thoſe 


two Years. 


CE EO -c Wt f FAR 
OBJEcTion VIII. 


M R. Crookshanks in his third Page makes a Compariſon between the two firſt and the two laſt Years of 


the Peace, as to the Sums raiſed, and the Debts contracted in them reſpectively, and ſhews that in the 
two firſt Years there was raiſed -.. TITTY . F a . 6,380,000 : 00 : © 


And in the laſt two Years only ; . E 


4,220,000: 00 : 0 


The Difference is , 2,160,000 : 00 : o 


And that in the two fixſt Years the National Debt was encreaſed the Sum of 3, 709, 4 10 l. and chat in the laſt 
two Years no Debts were contracted or charged by Acts of Parliament. And his Preface to this Compa- 
riſon, at the end of his 2d Page, is in theſe Words, viz. © We have had fix Years Supplies by Parliaments ſince 
the Peace; the firſt two in the Time of the late Queen, and the laſt four in His Meg 's Reign. In order 
« therefore to ſhew the probability of Mr. Hutcheſon s Aſſertion, That the National Debt is very much en- 
« creaſed in the laſt four Years, Leave is prayed to make a very ſhort, but authentic Compariſon of the two 
6 firſt Years of the Peace, with the two laſt Years of the Peace. And his Concluſion is in theſe Words, dig. 
« I leave every impartial Reader, and Mr. Hutcheſon himſelf, to judge which of theſe two Years ſeem moſt 


. probable to ſwell the Publick Debt, or to eaſe the Nation. 


1. Ihave ſince my reading Mr, mac ms fo Book carefully peruſed my own, and yet-am not able to gueſs 
to what part of it this Compariſon is intended as an Objection. For, allowing all he has ſaid to be true (ex- 
cepting the Civil Li& Lottery, which I do not admit to be a Debt affecting the Publick in the Queen's Time) 
L will venture to affirm, it contradicts nothing in my Book. If he intended this only to lay blame on the in- 
diſcreet Management of thoſe in Power in the laſt two Years of the Queen's Reign, I am no-wiſe concerned 
therein ; for I have not hitherto ſer up as an Advocate for the frugal Management of any Miniſtry : And al- 
tho' I have a very great Deference for the Wiſdom of Brirzſh Parliaments, I am very far from thinking them 
infallible. And as to the raifing the Publick Supplies and Payment of our Debts, I ſtill continue in the Sen- 
timents I have expreſſed in the firſt Paragraph N my Treatiſe publiſhed the 14th of May, 1717; to which 
I ſhall refer the Reader, and tranſcribe here only a part thereof in the 2d Page, and which I alſo took leave to 
mention in the la{t Parliament of the late Queens % May it not therefore be ſaid, and a ſad Truth it is, that 
all Miniſtries and Parliaments, Whig and Tory, from the Revolution to this Day, have, in this Particular, 
* -miſtaken the Meaſures which were moſt for the Benefit of the Nation; and how much ſoever they ma 

have differed in other points of Politicks, they have in this perfectly agreed; they have, Brethren-like, 


* walked in the ſame Steps, and in their ſeveral turns have ſpoken the ſame Words. 


2. I believe what I have ſaid in Anſwer to the immediately preceding Objection may be ſufficient to ſhew, 
that Mr. Crookshanks has not proceeded with the greateſt Candor in the aforeſaid Compariſon, and in the 
Inference he has made therefrom ; however, I ſhall explain it a little farther. True it is, including the Civil 
Liſt Lottery, that there was raiſed in Money, and provided for on Funds, the Sum which Mr. Crookshanks 
mentions, and alſo that the Parliamentary Debt was encreaſed, as he has ftated it, in the two Years com- 
mencing Chriſtmas 1712, and ending Chriſtmas 17 14, whereof the firſt three Months was before the Conclu- 
fron of the Peace, and the laſt five Months after the Death of the 9898 and where I have mentioned or 
ſhall mention the two firſt Years of the Peace, I deſire to be thus underſtood. But for the ſake of unwary 
Readers, I think it neceſſary to obſerve, that this Encreaſe of the Parliamentary Debt, was not over and 


above the Sums raiſed, but was a part thereof, excepting the Encreaſe by Premiums over and above the Mo- 
ney borrowed or provided for. | | 


4 55 la the laſt two Years of the Peace there was raiſed, as Mr. Crookshanks rightly fates it, by the Malt 
an 


Land Tax of Three Shillings in the Pound, the Sum of . . . 4,220,000 
And in the ſaid two firſt Years by the Malt and a Land-Tax of Two Shillings in the Pound, the 320,000 
dum of | 58 01 | 1 


| And if the current Service was confined to thoſe Supplies, then the Expence of the laſt wok? © 940,000 
Tears has exceeded the two firſt Years the Sum of . : h But 


©. * 


[16 ] 


But this Matter cannot be exactly ſtated, without knowing whether any and what part of the Money 
raiſed by the Exchequer-Bills, and the Lottery 1914, was applied to the current Service of theſe two Years, 
and alſo what Deficiency there was for the current Service (over and above the Supplies given for that 
| Purpoſe ) in the two firſt and in the two laſt Years of the Peace. But without that . tion, believe, 

I may venture to affirm, that the Expence for the current Service of the two laſt Years was not under, if it 

did not exceed, that of the two firſt Years. Mr. Crookshanks, who could eaſily have inform'd himſelf in theſe 

Particulars, might have ſtated this Matter with great exaCtneſs, and have given thereby his Readers a clear 

View of the O Economy of the Adminiſtration in the two firſt and two laſt Years of the Peace: And I believe 

he would have done it, had he thought it any-wiſe uſeful to his Argument. 


4 [I agree, that by the Exchequer- Bills, and the Lottery 1714, (for I exclude the Civil Liſt Lottery) there 
was ſecured, on Publick Funds, the Sum mentioned by Mr. Crookshanks to have been raiſed in the two firſt 
Years of the Peace, amounting to - - - - - . J. 2,600,000 : 00 : 0 


And that for raiſing the 1,400,000 /. on the Lottery 1714 (to which Fund there was 
added, after the pr Death, about 11,000 J. per Ann.) there was given as a Pre- 476,400 : 00 : 0 
mium, the Sum o 3 LE 


— — — — 


3 


And therefore I agree, that the Parliamentary Debt was encreaſed, by the ſaid 5 2,076,490 : 00 : 0 


Exchequer-Bills and Lottery, the Sum of 


But that the National Debt (with and without Parliamentary Proviſion ; for if he means not that by 
National Debt, his Argument is loſt ) was encreaſed to that Sum, and much leſs to the Sum of 3,709,410/. 
as he has ſtated it, I utterly deny; and am not a little ſurprized, that a Gentleman of his great Penetration 
could aſſert it. For certainly the National Debt was encreaſed only the Sum which was given by way of 
Premium, and ſo much of the 2,600,000 J. as was applied to the current Service of thoſe two Years ;' for no 
Man can ſay, that ſuch part of the ſaid 2,600,000 J. as was applied to the Payment of Debts due before the 
Peace of Utrecht, was any-wiſe an Encreaſe of the National, tho' it was of the Parliamentary Debt; for, 
indeed, this was only changing the Nature of the Debt, iz. giving an effeQual Fund to a Debt which before 
depended only on Parliamentary Faith. | | 


But I am ſtill more ſurprized, that Mr, Crookshanks takes notice of the Land-Tax and Malt, as the 
ay Sums raiſed in the two laſt Years of the Peace ; and that he ſhould affirm, that in thoſe two Years there 
were no Debts contracted or charged by Acts of Parliament; when he could not be ignorant, that by an 
Act of the zd of the King there was raiſed or charged, including 490,000 J. for Army-Debentures, the Sum 
of 1,500,412 J. 165. 114. As to 923,398 J. o0 5. 10 d. part eder I do agree was for the Payment of 
Debts, vid. Arrears to the Army, Canada Bills, &c. due before His Majeſty's Acceſſion to the Crown, and 
even before the Peace of Utrecht; but, ſurely, he cannot ſay, that the ſame were not charged on the Pub- 
lick by Acts of Parliament in the two laſt Years of the Peace; or that this Sum is not as properly raiſed in 
theſe two Years, as the 2,600,000 J. by Exchequer-Bills, and the Lottery 1714, was raifed in the firſt two 
Years of the Peace. As to 579,014 7 16s. 1 4. the remaining part of the ſaid 1,500,412 J. 16 5. x1 d. it 
was not only raiſed and charged by Act of Parliament in the ſaid laſt two Years, but was applied to the 
Payment of Debts contracted ſince His Majeſty's Acceſſion to the Crown, as Mr. Crookshanks himſelf admits 
in his General Accompt; for he makes it part of the Sum of 2,478,047 l. oo J. 9 d. which he admits to be a 
Debt properly applicable to His Majeſty's Reign. 


OBIECTITON IX. 


M R. Crooksbanks, in his 6th Page, recites my melancholy Remark at the end of my Fourth State, for 

which he is not able to make any Excuſe by the moſt extenſive Charity. He then tranſcribes part of 
His Majeſty's firſt Speech to Parliament in theſe Words, The Publick Debts are very great, and ſurpri- 
« zingly- encreaſed, even ſince the fatal Ceſſation of Arms; my firſt Care was to prevent a further Encreaſe 
« of theſe Debts, oy paying off forthwith a great Number of Ships which had been kept in Pay, when there 
« was no occaſion for continuing ſuch an Expence. And then 24s, Let every impartial Man judge, if, 
from the King's Speech, an Argument can be drawn, that the Debts are encreaſed in his Reigg. 


1. As to the er Remark at the end of my Fourth State, if there be any Fault in it, he has p int⸗ 
ed it out ſo darkly, that I am not able to find it; and his Opinion only in the Matter, or his want of Cha- 
rity, are Arguments which have no weight with me. 7 * 


2. It is very certain, that. the King's firſt Speech to Parliament, when he had been but a few Months on 
the Throne, neither is nor can be ſuppoſed to be an Argument that the Debts were conſiderably encreaſed/in 
his Reign: But why is this infinuated as an Obje&ion againſt” my Book ? For, I am ſure, no ſuch * 

on 
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Aion can be trained out of it, by any who have not renounced all regard to common Senſe, and of Candor to 
thoſe with whom they have any Diſpute. My Words at the Cloſe of the Remark he is 1o angry with, are 
theſe z © And His Majeſty, in his firſt Speech to his Parliament, takes notice of the inſupportable Load of 
a the Publick Debts, and of the Encreaſe thereof, even in a Time of Peace. This, ſure y, is a 7 good 


Frook, that the Debts. were confiderably encreaſed, in a Time of Peace, before His Majefty's Acceſſion to 
che 


hrone, and ſo far it ſupports part of my Argument; but, it ſeems, Mr. Creobhanks thinks he has a Right 
to ſuppoſe, that I intended this as a Proof of the Encreaſe of the Debts fince 2 Mach Acceſſion 42 


Crown, altho* nothing which I have expreſs d has given him the leaſt Colour for ſuch a Suppoſition. | 
Ab- GRE OT ot . WE TW RT 


OBJECTION X. 


AT par. 19. of my Book, there is a Paragraph tranſcribed from my Propoſal for the Payment of the Pub. 
lick Debrs encloſed with my Letter to the King, of the 14th of Fanwary, 1714. viz. © . oo 0 


e laſt War two Years, viz. the Years 1711 and 1712, the Parliament gave 657,676 l. for Thirty two Years 
u befides the Land and Malt-Tax ; and tis evident, that ſuch a ſinking Fund, without any hey Expedient, 


« will, in a leſs time, entirely diſcharge the Publick Debts: And furely this would not be a leſs Service to 
« the Nation, than the carrying on of any War only for two Years ; but ſuch a finking Fund, with an Ad- 
« dition thereto, by the Reducement of Intereſt, would make a much quicker Diſpatch of the Work. And 
« at fg. 20. of my Book, I remark that a Yearly Fund of 500,000 J. had been ſufficient to diſcharge all the 
« Paliick Debts (amounting, at the Death of the Queen, to near Forty fix Millions) in Thirty two Years 
« Time, without any Reduction of Intereſt. . But that it will now require a finking Fund of One Million 
per Annum to diſcharge the — Debt in T Years Time; that the longer we went on to en- 
« creaſe it, the difficulty of diſcharging it would tiply upon us. I thought theſe aſſages had been liable 
to no Exception, and yet Mr. Crookchanks, in his 6th Page, is pleaſed to make this Remark, viz. « Thus, 
« according to Occaſions and Views, an ingenious Man 2 pro and con, and not trouble his Head 
« with reconciling Contradictions. My View in this, I thi was very honeſt and well meant, viz, To 
ſhew the great Danger of going on to encreaſe our Debts ; and ſeeing no Contradiction between my 19th and 
20th Pages, I was not able to gueſs what Mr. Crook;hanks meant, till after reading ſome other Matters, which 

no relation to the aforeſaid Accuſation, I came to the middle of his 5th Page, and thereby I perceive 
his Charge ſtands thus, viz. That in my ſaid Letter to the Ring, I mention the Debts to be upwards of 
Forty five Millons, and in the faid pay. 20. to be near Forty fix Millions, and yet in my Abſtraft, at p. 31, 
I train to reduce them much lower. He is therefore at a loſs what Anſwer to give to thoſe who ſhall ask 
« him, if I had forgot this Letter, or whether I had ventured to write at random to m Sovereign, or 
« pretended full Knowledge of a Matter while in the dark concerning the ſame, or if m for my preſent 
« Argument had made me forget the Reputation I had acquired ; — very well, that Truth and Num- 
« bers are always the ſame, and that 45 in Figures muſt always be read Forty Five in Words. 


1. A Reader, who has the leaſt Candor, will eafily perceive, that where I mention in pag. 20. the Debt to 
be near Forty fix Millions, and in my Letter to the ing upwards of Forty five Millions, that I do not pre- 
tend to give an exact State of the ſame ; nor was it neceflary todo it: For in pag. 20. I am only ſhew 
that a Bebr, even of Forty fix Millions, might have been cleared off in Thirty two Years Time with a 
ing Fund of 500, 000 J. per An. And, ſurely, by a near gueſs of the Debt, His N was as effectually 
ned of what I chiefly aim'd at in my Letter and the Paper therewith incloſed, as he would have been 
from the moſt exact Calculation of that bt; and tis evident, that I did not apprehend my exact State at 

31. to be inconſiſtent with the Sum in groſs which I had mentioned in pag. 20. or elſe I could eaſily 
ve rectified the ſame ; and, I think, I have ſufficiently explain'd myſelf in the Title of that Abftratt in 
theſe Words, viz. © The National Debt ſecured on the Funds at the Death of the Queen, 18 mentioned in 
« the aforegoing Remarks to have been between Forty five and Forty fix Millions; but on Examination it 
« appears to be leſs than the leaft of theſe Sums, 


2. That Abſtraft makes the Debt at the Queen's Death (including the Civil Lit Lottery) to be 
44,368,032. 6 f. 64. but exclufive of the Civil Liſt Lottery, then only 44,279,912 J. 6 s. 64. and on the 
—— with which I conclude that Abſtract, the Debt at Chriſtmas 1718, had been reduced to 
42,511,769 J. on which Mr. Crookshanks, towards the end of pag. 7. remarks thus, viz. * He ſhould. have had 
« Mone ready to advance for ſupplying all the Deficiencies in this Article viſible, and for anſwering the 
« Publick Service, before the laſt Sum mentioned could be fav'd for paying of the Publick Debts; is, I 
think, is admitting the Fact to be true in the manner in which I have aſſerted it, as it moſt certainly is 3 
and upon the whole, I think, I am not, in this Particular, guilty of aſſerting adictions, nor is my Re- 
putation liable to any Blemiſh on that Account. | 


F O8ZJECTION 


[C183 | 
OBJECTION XI. 


M* Crookchanks employs the laſt Paragraph of his 7th, and the half of his 8th Page, to demonſtrate that 
the Debt at the 88 Death, in my way of computing, was 155,964 /. leſs than I' have made it, 
according to the firſt Reduction in my Abſtraft in pag. 31. occafion'd by vittble Errors which I have com. 
mitted : And his Demonſtration ſtands thus, viz. By my Firſt State I have ſwelled the Value of the Anmii. 
. ties, over and above the original Purchaſe, the Sum of - - - - 4. 44154189: 2:1 


But in my Alſtract, pag. 31. I deduR on this Account only - - +=, - <-. 4259225 2271 


The Difference is - - 135,964: 0:0 


1. All this is true, and yet I am guilty of no Error, unleſs Mr. Crookshawks can ſhew, that, at the Queen's 
Death, the Annuities were of no greater Value than the original Purchaſe : If this were fo, I then agree, that 
the Debt at the Queen's Death was leſs than I have made it, by the Sum he mentions ; but then the Debt in 
the King's Reign, will be that very Sum more than I have made it : For in m Fourth State I have charged 
to the King's eign on account of the Riſe of the Annuities the very Sum which I have deducted in my 


Abſtrait, pag. 31. a 


2. It is true, that in December 1717, the Value of the repurchaſable Terms was encreaſed above the 
original Purchaſe, the Sum mentioned at the foot of my Firſt State; but all that Encreaſe was not after the 
Queen's Death, but thereof before, viz. to about the Sum of 155,964 /. and the farther Encreaſe of 
4,259,225 J. 2.5. 1 4. was from the 8 Death to December 1717. In my Remarks, after my Fir 
State, pag. 2. I take notice of the Riſe of theſe Terms at ſeveral Periods of Time, and compute, that to the 
end of * Queen's Reign, it was not above 155,964 J. and Mr. Crookshanks takes notice of this towards the 
end of his 1 Ith Page in theſe Words, © That this is the Caſe, Mr. Hatcheſon owns, by ſaying, pag. 2. To 
« the end of the Queen's Reign, the current Price of theſe Funds did not exceed 155,964 J. the Money 
% which was originally advanced. I think I may therefore venture to affirm, that I have committed no Er- 
ror in this Particular, and that Mr. Croekshanks's Demonſtration ſerves. only to prove, that I have deduQted 
in my Abſtract, p. 31. juſt as I ought to have done. 


OBIECTTON XII. 


R. Crook(hanks, in pag. 8. recites the latter part of the Paragraph immediately following my Fourth 
State, in the 12th Page of my Book, and which I have alſo recited in the ſecond Paragraph of my 
Anſwer to the πth Objection, pag. 14- and then adds, © He muſt pardon thaſe who may think this to be 
« an affected Ignorance. And to prove this Affectation, he recites ſeveral Votes and Acts of Parliament 
relating to the Debt due to the Sufferers at Nevis and St. Chriftepher's, and alſo to the Debt due on account 
of the Equivalent, of which he ſuppoſes I could not be ignorant. | 


He certainly ſuppoſes right in this laſt Particular; for I was not ignorant of thoſe Debts, and of what had 
been done in relation to them, and have inſerted them in my Third State as Debts for which there is as yet no 
Fund provided. But, ſurely, my Knowledge of theſe two Articles, could no-wiſe inform me of Matters 
which had no relation to the ſame, viz. What the Debt without Parliamentary. Provifion was at the Peace of 
Utrecht and the Queen's Death; N one muſt have great Propenſity to find fault, who can do it without 
any Colour or Pretence. I am ſure he has very wrongfully charged me. with affecting Ignorance of Matters 
which I really did not, nor do I now know, I wiſh that he, who could have been ſo eaſily informed, had 
done what was not in my Power to do; I mean, to have ſtated the Debt which was er Gam Parliamen- 
tary Proviſion at the Peace of Utrecht, and at the Queen's Death, and alſo to ſome fix d Period of the King's 
Reign; for the laſt two Articles of my Third State are only gueſs'd at, and I was able to do no more. And 
by Pig Mr. Crookſhanks would have given the Nation as clear a View of the Debts without Parliamentary 
Proviſion, as I have done in relation to thoſe which are provided with Funds by Acts of Parliament. And 1 
will venture to ſay, that this had been as agreeable and as inſtructive an Information to his Readers, as any 
one thing which they have found in his Book, Th 
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OzjrctioN XIII. 


M* Crookſhanks, in pag. 9. is pleaſed to expreſs himſelf thus, ws. „Viewing his Article of 398,280 J. 


« 18 s. 6 d. ſet down in his Third State, and taken from the Exchequer-Accompt, dated the 15th of De- 
« cember, 1717. it will appear, how carefully he has examined that Accompt; how juſtly he has ſtated his 
'« own, ind how fairly he has driwi his Concluſions, when theſe Articles are tranſcribed. 0 then he 
tranſcribes from the Exchequer-Accompt the Particulars which compoſe that Sum, and remarks that one Ar- 
ticle thereof, only amounting to 92,063 J. 7 f. o d. was a Debt applicable to the King's Reign, and even that 
hy (eaves el. and affirms, that there is no colour of Reafon for charging the King's Reign with any 
ot the re | 


Let the Reader examine theſe Particulars, and he will find by the Dates that every Article, except the 
firſt, amounting'to 27,364 J. 15 . 4 d. and the Debt on account of Hops, of which there is no mention of the 
Time when it became due, are Debts incurred fince the 1 Death. But admitting that the whole Sum 
had been incurred before, will that prove that it is not a Debt, and a Debt without Parliamentary Proviſion, 
ik the Funds provided for ſome of thoſe Debts be any wiſe deficient; and as ſuch, have I not ri htly inſerted 
it in my Third State? Wherein have I then done amiſs ? Or, what occafion have I given for his aforeſaid 
Preamble to the {aid Particulars ? For, ſurely, I have not in my Fourth State ( in whic only it is, that I di- 
ſinguiſh between the Debts applicable to the preſent and to the late Reign ſince the Utrecht Peace) charged 


the whole or any part of the ſaid 398,282'/. 18 5s. 6. or, indeed, any other of the Debts mentioned in my 
Third State, either to the late or preſent Reign. 


Having now given my Anſwers to the Objeflions made by Mr. Crookſhanks to my Calculations, and his In'e- 

rences therefrom, I ſhall proceed to give the Reauer a ſhort View of the Particflars in Diſpute between Vs, in 
relation to my Fourth State, and the Abſtract at Page 31, by the Six follrwing States, of which ] have made 
mention in my Preface. | 


A STATE 


WG J * 2 DR 
+ io 


A STATE of the Encreaſe, ſince the Peace concluded at Utrecht «5 
that Part of the National Debt, which is ſecured on 4e Nl 
Funds, viz. the encreaſed Charge on the ſaid Funds » ſince that 
Time, 14 of the Debt on account of the Riſe of the Abſolute 
Terms , and the 120,000 1. per Ann. taken from the Funds of the 


Y an Act paſſed in the 12th Year of the Reign of the 
B late Queen, there was raiſed by Exchequer-Bills the 
Sum - 


„ "AS JS. 


This Article was omitted in the Fourth State of my laſt C © 005 00 


By an Act of the laſt Year of the late Queen, and of the- 
firſt of his preſent Majeſty, for — 1.400, 000 J. the Annual | 
Sum of 116,573 l. 12 5. was granted for 32 Years, to repay, 
by way of Lottery, the Sum of x,8 16-490 J. which Debt, by ; 
the rA of the 19th of December 1717, was 7 127791020 © 00 oo 
reduced to the Sum 3 - : 

This Article in my faid Fourth State was charged 33,080 /. 
too much. 2 


By an Act of the iſt of the King, the Fund of the South | 
Sea Company was charged with the Sum of - < - : $22,032 : 04 : 08 
By two Acts of the xſt of the King, the Agregate Fund of 
the Bank 5 ; * the — * Yearly Sum of 
oo /. uities, for raiſing the Sum 67 2% \ as 2 
N is Article in my ſaid Fourth State was computed — bo 


10, 000 J. leſs. 


By an Act of the 3d of the King, there is Proviſion made 
out of the Surplus of the Lottery Funds, for the Payment of 
ſeveral Defici 4 1 vis, / 2548-4” 8 

For Army-Debentures, the Sum not al. 5 
certain d, bas which I compute at $400,000 09 56S 

For Canada-Bills, the Deficiencies of 


— — 


ä 27% o 0: o: 00 


the Low Wines and Candles, and the In- 323,398 1 10 


tereſt of the four Lotteries and Bankers 
Debt made Principal! 
The Deficiencies of the Year 1716. $77,014: 16: 01 


— — — 1,500, 412 2 16: 11 Os SY 

The Amount of the three laſt Articles in my ſaid Fourth =—_— 2,401,445 : 01: 0 
State was computed 44,150 /. too little. ; — — en 
Total - - 6,380,465 : o: 07 


5,159,395 01 : 07 


By my ſaid Fourth State it was made to be only the Sum of 


The Difference ariſeth thus; 
Buy my omitting the Exchequer-Bills, 1,200,000 : oo: 00 
And over-charging the Lottery 171 33,080 : 00: 00 
Which makes the Net ON — ———m—m—_ 1,166,920 : oo: 00 

By under-computing the firſt Jank. 

_TSM 
By under-computing the Debts provided 

for by the 3d of the King 541150 : oo: 00 


As to the Omiſſion of the Excheguer-Bills, and under-Computation of the firſt Bank-Annuities, vide Obje- 
ion xt and 2d, and Anſwers, pag. 9, 10. | 

And as to the charging 44,150 /. too little in the Article of the Debts by the 3d of the King, and 33, 80 l. 
too much in the Lottery 1714, vide Objection th, and Anſwer, p. 11. A 


$ B+. Abe 1,221,070 : oo: 06 


44,150 :00:00 


* 


[ar] 
B. 


45 STarn of the Difference between Mr. Crookſhinks and = Lo 
to the Encreaſe of the Debt, which Be admits to be real, 
the Utrecht Peace. 


1 


J. 
* his and by ks General Accompt, he makes the ſame * — 6568,58 
T his th de bug ia preceding State, make the ſame to be only PUPS. - See 0¹ « E 


The Difference ariſeth thut, viz. 3 8 
Mr. Crookshanks has charged the Civil Liſt Lottery, as a Yo ws 
diſtin Article, in his Account of the Encreaſe of the real : 
Debts ; but I have included this Debt in the Article of the a 
Debt on account of the 120, 000 /. per Ann. taken from the 588,120 : o: 00 
Funds of the Bank: This Debt, by the Exchoguer- ER 
1717, was reduced to 


And I have charged for Army-Debentures, which Mr. BE 
Crookghenky | has — - * 5 400,000 : O0: 00 


e 2 OM 3 —4.— <a 3 188, 120: 00: 00 


As to my not charging the Civil Liſt Lottery in a diſtin Article, having included it as aforeſaid, vide 
Anſwer to Objection th, Par. 1. and p. 12. 


And as to my charging the Army-Debentures, vide Objection 6th, and Anſwer, p. 13. 


c 


A STaTE of the Difference between Mr. Crookfhanke and me, as 
to the Proportion of the Encreaſed Debt ſince the Utrecht Peace, 
which ought to be cha rged to the King's Reign. 


BY the preceding State A. I make the ſame — - 3,401,445 : oi: 57 
But Mr. Crooksharks ſtates the ſame, omitting the Farthing, at — er 478,47“ 00 2 Og 


— — 


Hed 2 C Arte for Army: bene hich 
e does not admit rticle for * ntures whic 
T have changed ae 4 ; me ks 


He likewiſe. difallows 5 Canada Bills, the Deficiencies of - 

La Wines and Candles, and the Intereſt of the four Lot- f | 

teries and Bankers Debt made Principal, which I have char-% $523,398 : 00 2.10 LB 
ed to the King's Rei as being * eee F n 
bt by an Act of the 3d of the King - — — 223,398 0: 10 


For m 1. 8 y-Debentures vide Obje&ion 6th, and Anſwer, E. 13. And for my N the 


a" 


Cd B c. . Obj. 7: 5 R. . 13 14. 


Lhd 


D. 


8 


L221 


B 
A STare of the Difference Amen Mr. Crookſhanks and me, as 


to the Proportion of the Encreaſed Debt ſince the Utrecht Prace, 
which ought to be charged to the Queen's Reign. 


* 


Mi gon s, in this General Accompt, makes this Debt F . We. 3 


But according to the preceding State A. I make the ſame = * 9 . 00: 00 


The Difference ariſeth thut, viz, | 
Mr. Crookshanks chargeth the Queen's Reign ſince the . 
Peace at Utrecht with the Civil Liſt Lottery, which I think 11 20: 


properly chargeable to the King's Reign, 


And alſo with the Canada- Bills, the Deficiencies on Low 
Wines and Candles, and the Intereſt of the four Lotteries, 
and Bankers Debt made 2 which I have charged to 5 
the | bop Ob Reign ; and for charging the ſame to the Queen's $23,398 : 00 7 10 
e the Utrecht Toned, © eb — not ha 


af bene 8 — G b 1,1118 OO 10 
As to Mr. CONES charging the Civil Liſt Lottery as a Debt to the Queen' 8 Reign, vide Anſwer to 


One 5th, Par. 2. 


as to his charging the Carada-Bills &e. vide Anſwer to Obj. 7. Par. + and p. 14. 
AAA AKA AKA AK il b 4 
E. 

THE Value of the Abſolute Terms i in December 1717, 


as in my firſt State, was f $16,975,058 : Is 2 Og 


The Redeemable Debt, at the fame Time, adding 7 
19,0004; under computed in my ſaid Second State, — - - E edit th * 


—— — 652,484,552 10: 02 
© The faid Parliamentary Debt, fince the Death of the Queen, | 
has been encreaſed the following Surms, vic. 


. 2 . (_ 0 5 © i 
By ſeveral Acts of Parliament, as by the preceding State A. 3, 401, 443: 01: 07 


— By the C Civil Liſt Lortery , which is become a Publick Debt, 2 
ence of the Act for taking 120,000. oY er Ann. (or 10 5 588,120 : O0: 00 
$ | | 


| 1 
oo: o 


much thereof as ſhall be wanted) from the Funds of the Bank, 
to make good the Civil Liſt 700,000 7. per 3 


By the Encreaſe in Value of the Abſolute Terms in nnr F 
ber 4 717, more than the ſame were at the Queen' 8 Death f 259,225 02 OI 
e 8,248,799 + ke. 08 


80 that, if there had not been this — che Parliamentary Debt due at 
(the Queen's Death, had been reduced in December 1717, to © - 5 442355762 : 06 os 


But had: the Eſtabliſhment for. the Civil Lift, and the Value of ee Abſolute 
E remained as they were at the Queen's Deach, and no new Debts added, and / - | 
the Deficiency of the Funds Aniually made good, according to Parliamentary Faith, 1,768, 143: 06 : 06 
the Debt at Chriſtmas 1718, would have bbc reduced, altho' the Yearly Imereſt had 
remained, as in the Queen's Time, above the farther Sum of 


9 — ꝓH＋ü⁴UU l= —4q = 


4's And then the Debt, at Chriſtmas 1718, had been under . 42467619 3 00 : 00 


In relation to this State, vide Obj. 10. and Anſwer, pag. 17 This 
l 


6 


[23] 


This Reduction is 44,150 J. lower than I made it, in my Ab&r48 at p. 31. the Debt by the 2d of the 


King having been ſo much under-charged in my Fourth State, and accordingly in the fa; | 
before obſerved. As to the 10,000 /. under-computed in the firſt e a 
well to the imtire Debt at the Queen's Death, as to the Enereaſe fince, it makes no Varlatin. '” tk 


| Befides the aforeſaid Encreaſe of 8,248,790 l. 35. 8 d. which is part of the Parliamentary Debt of 
4 SED 105. 24. due in December 1717 ; there is 85,000 J. per Ann. taken from the Funds of the 


$2 * 
Bank to make good the Civil Liſt; beſides the 35,000 /. per Ann. to anſwer the like * Nur 
Liſt 1 , 2 14 an f as a 3 a 1 V ſtinct A ic] 4 ny 4 _ _ 
ſhall be receive t Learly Sum is certai ulvalent to ſuch a Deb | 
leſſen d the Debt due to the Bank of England. bs" JE 1 25 5 Eg N DIY * 


„ 


But altho the Parliamentary Debt be encreaſed ſince the Queen's Death, as I have before ſtated it 4 
do not, nor have I ever affirmed, that the National Debe Von and without Parliamentary Proviſion, is 
ually encreaſed ; for by the States in this, and in my former Book, it appears, that the- Debt on Account 
Army-Debentures, Canada-Bills, Ce. amounting to the Sum of 23,398 J. 005. 10 d. was not contracted, 
but only provided for in His Majeſty's Reign; but the Encreaſe of the arliamentary Debt is {till as I have 
made it : But whether the Encreaſe of the intire National Debt, with and without Provifion of Funds, ſince the 
Queen's Death, be as much, or more, or leſs than the Encreaſe of the Parliamentary Debt, I cannot determine. 


Nor can it be derermined, without knowing what the Debts without Parliamentary Proviſion were at the 


Queen's Death, and what the ſame were at Chriſtmas 1718. 


I have taken notice of Mr. Crook;hanks's Remark on the concluding Article of my AbStraf, p. 31. and the 
. being liable to the {ame, I ſhall tranſcribe it in this e, viz. © He ſhould have had Mo- 
« ney ready to advance for ſupplying all the Deficiencies. in this Article viſible, and for anſwering the Publick 
« Service, before the laſt Sum mentioned could be ſaved, for paying off Publick Debts. I preſume, Mr. Crook-' 
thanks did not intend this as an Objection to the Truth of any of the Articles of my {aid Abſtract, but only to 
ſhew, that the want of Ready Money has neceſſarily e Dol the State of our Debt to be, as it now is. 
Be this as it will, it has no relation to the Matter in Diſpute between us, viz. Whether the Encreaſed 
Parliamentary Debt, fince the Queen's Death, be or be not as I have ſtated it; and whether, on the Su 
ſttion I have made, the Debt due at the Queen's Death would have been reduced ſo low as I have ated it? 
However, I ſhall acquaint Mr. Crookshanks with what I think might have been done, very much for the Service 
of the Nation, even without Ready Money. 


The State of the Publick Debts might have been taken into Conſideration, in the firſt Seſſions of the pre- 
ſent Parliament, and a Price might have been fixed for the Abſolute Terms ; by which there would have 
been ſaved to the Publick; what the ſaid Terms have fince encreaſed in their Value. | 


A new Fund alſo might have been provided, ſufficient to anſwer the additional 120, ooo J. per Annum for 
the Civil Lift, and to make good all the old Funds, the Annual Sums they were originally granted for ; and 
from Time to Time, new Funds might have been provided for new Debts, ſufficient to A ikharge Principal 
and Intereſt in Thirty or Thirty two Tears Time. | 


The Conſequence of this would have been, that a very great part of our Debt would have been diſcharged 
in Twenty five to Thirty Years Time; and then a Reduction of Intereſt only would have raiſed a Fund, 
ſufficient to clear off all our other Debts, in a ſhorter time. This would have been no preſent ill Proſpect of 
our Affairs, and if the Parliament at any Time ſhould think of a quicker Diſpatch, had been a glorious Pre- 


paration for it. + 


The Method of raiſing the Publick * 922 by Mortgaging, which was begun early, is che chief Occaſion 
of our preſent great Load of Debt; and I wiſh the Method of Ingrafting, which has been of late much in 
uſe, may not render the Diſcharge of them utterly imprafticable ; and * difficult ſoever the finding of 
new Funds might have been, at the Times the new Debts were created, ſurely it is not more eaſy now, nor 
will it become ſo by a longer delay. 8 | 


My chief View in this State, and what I have ſaid about it, is the ſame which I had in my AbftraZ7 at 
pag. 31. to enforce, as much as in me lies, the providing of a Sinking Fund; and my Thoughts in relation 
to this Matter, being the ſame as they were a Year ago, I ſhall here tranſcribe part of the Paragraph 
immediately follows my faid Abſtract at 24s: 31: viz. © I have in pag. 20. mentioned, that in Virtue of 
Parliamentary Faith, there ſhould be a new. Fund provided to the Amount of 600,000 J. per Annum, and, 
* indeed, there will be wanting above that Sum to 8 only the Annual Payments, but to do that, and to 
clear off alſo the Principal enereaſod Debt in Thirty two Vears Time, will require above 520,000 /. per 
* Ann. and therefore a new Fund of near 280,000 J. per Aw. lefs than what in Virtue of Parliamentary Faith 
* ought to be raiſed, cannot ſurely be complained of eſpecially if this ſhall be found a neceſſary Encourage- 
ment to ſuch a farther Reduction of Intereſt, as together. with the ſaid new Proviſion ſhall be ſufficient to 
* raiſe a Sinking Fund af One Million per. Aunum. 10 f | 
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£ $220,000 oo r 
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CONCLUSION. 


> Have endeavoured by the aforegoing Computations and Remarks, to ſet the preſent State of the Pub- 
lick Debts and Funds in a clear and diſtinct View to the Gentlemen of the Houſe of Commons, that 

they may be the better able to judge of the Propoſal which I have made, and of thoſe which have 

been, or may be made by any others, for the intire Diſcharge of the National Debt and Incum- 

brance. Had this great Work been heartily gone about ſoon after His Majeſty's Acceſſion ro the 

Throne, a conſiderable Progreſs might before this time have been made therein; and I believe the 

Advantages thereof to the Nation would not have been leſs Valuable than thoſe which were produced 

by the indefatigable Labours of the Secret Committee; or which have reſulted from the Impeach- 

ments and Proſecutions which enſued thereon. There bas indeed been ſomething done in this Matter ſince, but by the 

uoregoing it appears to amount only to a Proviſion for ſome new Debts, and to make good the Annual Intereſt of the 
Did; but the Diſcharge of the Principal Money remains ſtill ro be provided for. I hope the Parliament, at their next 
Meering, will be able to proceed vigorouſly in this Matter, and that no new Emergencies will ariſe to divert them from 

It; fince by all our Publick Accounts we have reaſon to expect that the Peace of Europe will be ſettled in a ſhort time. 

bur be that how it will, I am perſwaded that a Britiſh Parliament will think it incumbent on them to provide in the firſt 

pace for the Payment of their own juſt Debts, and the Support of the Government; and if afrerwards they have any 
Charity to ſpare, they may ler Strangers be the better for it. 


There are three other Particulars of great Moment to the Nation, and which well deſerve the Conſidera tion and 
Cue of the Parliament, viz. The preſent State of the Silver and Gold Coins, the Debts due to Foreigners on our 
rublick Funds, and the Ballance of Trade. As to the firſt of theſe tis evident, that the lowering the Denominations 
of our Coins will not occaſion the Exporting thereof, nor will the heightening the Denominations contribute 
„ the keeping it at Home, and all the prohibitary Laws which have been, or which can be made about this 
Matter, will amount only to the hedging in the Cuckoo; and the Spaniards themſelves, tho lately, have been at laſt 
vie enough to be convinc'd of this Truth. The ſhort of the Matter is, If the Ballance of Trade be on our fide, Gold 
ad Silver to that Value will come into the Kingdom: Bur if the Ballance be againſt us, our Gold and Silver, Coined 
br Uncoined, muſt certainly go out. And I am at preſent inclinable to think, that Leave to Export the current Coin 
with greater Profit than Bullion, would be an Advantage to this Nation; becauſe it would encourage the Coining of 
gear Quantities of Bullion which now lies dead, and of the Circulation of which the Nation might for ſome time have 
be Benefit : And ſurely Silver and Gold, in the current Coins of any Kingdom, are more likely to return thither again 
tan common Bullion. And this liberty of Exportation would, in my Opinion, immediately bring the Rate of Ex- 
change with other Countries to 4 due Proportion; for I ſhould be under no neceſſity of giving 5 or 61. per Cent. for 
55 in Amſterdam more than it is intrinſically worth, if I were ar liberty to carry the Current Coin of this Kingdom 
ther, 


As to the ſecond, I have long thought that it was extreamly imprudent to encourage Foreigners to lend their Money on 
ur Publick Funds, and that we rather ought to have prevented it as much as poſſible, unleſs ſuch Foreigners would have 
bllowed their Money, and ſpent the Incomes thereof in Britain: For certain it is, that all the Intereſt we have hitherto 
rid them, or ſhall for the future pay, is for ſo much a dead Loſs ro the Nation; for the Principal muſt be paid ar laſt, 
d the Nation is alſo damnified by ſo much as ſuch Foreigners ſhall receive for the Principal, more than they originally 
dvanced for the ſame, It is now near thirty Years ſince the Revolution, and ſuppoſing that there hath been ſo much Foreign 
oney in England in that time, as is equivalent to five Millions * the laſt ſeventeen Years ; it is then evident = the 
| ation 


; FE 
Nation has paid for Intereſt, five Millions to Foreign Nations; and in twenty Years more, if ſo much Foreign Money lf 
continue here, there will be another five Millions paid for Intereſt, and the Principal muſt alſo be paid. And if Foreign. Wired, 
ers, inſtead of receiving their Intereſt Annually, leave it here to Increaſe, that will be a further Damage to us; for then lo 
inſtead; oþ five Mylliqns, paid: by; 250,000 J. per Annum in 20 leveral. ears, the Nagion, would have eight Millions to pay E 
pg 


few Invexalt at rhe end. of that time, 1: have ſuppoſed: the Foreign Money, in our Funds to be a» much lets: Proportion tha 
mapy- che imagine it to be; but even, that is much too grear, and has drained ug-copſiderably- already; apd. if there h. 
ng Neqreia for this: Rvil, it will: lib e a Cancer, eat out the remaining; Vitals of the Kingdom, and. in time (were there na 
ober Rallance of- Trade agaigſhns): mult leave us without Gold and; Silver, either in Bullion. or in. Coin, and in my 
aftrelaid. Treaziſe, printed in 177. E have mentioned this very. Matter as a. firong, Reaſon for Der National 

Debt in the moſt expeditious manner. If it ſhould- be objected; that the immediate Pay ment of our Debts to Foreig 
Nations would exbauft ſo much of our Gold and Silver, as ſcarce to leave ſufficient for the neceſſary circulation of our 
Inland Commerce; I ſhall anſwer it by another Queſtion; Had it not been better then never to have borrowed this 
Foreign Money, and to have paid fo dear for it as we have already done ? And it is evident that the longer this Debt 
continues, it will fall the heavier upon us, and increaſe the Miſchief and Inconveniency mentioned in the Objection. | 
cannot think that it is yer ſo bad with us, as che Objection ſuggeſts, but if it be, the Nation has then been too long lulled 
in a fatal Lethargy, and pleaſed with vain Dreams of Wealth and Riches, when in reality we have been, and ſtill ate 
lictle better than in a ſtate of Beggary ; and like prodigal young Heirs have been ſpending not our own, but the Money of 
other People, and which at laſt muſt be dearly paid for. But whatever our Condition is, I am ure the ſooner it js 
known, it, will be the better for, the Nation; and if in reality there be not Gold and Silver belonging to the Inhabitants of 


Gre Rygzain, ſufficient for the Circulation of our Inland Commerce, which I amperſuaded is not yet our Caſe, the ſup- Ir 
ply ing this Defech by paying Intereſt for Foreign Money, is the very worſt Expedient which can be reſorted to. And ute 
whenever the Nation ſhall think ſit to get rid of this Foreign Debt, great Advantage will reſult to the Publick therefrom, ; Con 
and it can on no Suppoſition be attended with any ill Conſequence whatſoever. he 4 


As, to. the 3d Barticulax, (iz. the Ballance of our Trade, It is too evident from the uſual Signs and Tokens that foe” P. 
ſame time paſti it hath been againſt. us. and that thereby our Gold and Silver doth daily leſſen ; and if this Bleed ing of the, 
Body; Rolkick cannot be ſtopt, it, muſt at laſt proye fatal ro the Kingdom. When any Nation receives from another more « 4 
Ggods and Merchapdize. thap they can pay for in the ſame way, the Ballance muſt be made good in Gold or Silver; and 
when thaꝶ happens, to be the Caſe. herween any Nation and all the other Countries with which it rrades, vix. That it te- 
ceives mote Goods from all thoſe Countries together, than it can pay for in Goods, the general Ballance of Trade ig 
againſt that Narion, and it may be ſaid to be in a Conſumptive way, This ſeems at preſent to be our Caſe, but from 
what · variety of Cauſes. our Diſeaſe doth ſpring, and by what Methods it is to be cured, I freely own is beyond my 
poor Abilities. to explain, This is a Subject which deſerves the moſt thorough Conſideration of the Commiſſioners of Trade 
and: Nlantations, aſſiſted by the Informations af the Commiſſioners of the Cuſtoms, and of our moſt eminent Merchants; 
Andi it is, to be hoped, that duritg the Receſs of Parliament, that Board will have leiſure to examine carefully into this 
weighty, Adair, and to lay, before the Houſe, at their next Meeting, ſuch a State of this Matter as will enable Gentlemen 
with, more eaſe to come to proper Reſolutjons in relation to. the ſame. I ſhall recommend the few following Particulars 
to be conſidered amongſt others, viz. Whether high Duties, as on Pepper for Inſtance, ſhould not be reduced, and whe- 
ther this would not be an Encouragement to Trade, and alſo an Improvement of the Revenue 2 Whether it be for the In- 
tereſt of the Nation to diſcourage the Exportation of any of our Products or Manufactures, by exacting any Duties what- 
ever ? And whether that be nor a flat Contradiction to a much wiſer Law, which encourages the Exportation of Com 
by. a Bounty ?. Whether the ſuffering ſome of our Products to be exported without paying any Duty, if Unmanufactured, 
and yet ſubjecting, the ſame to a, Duty if, Manufactured, be a proper Encouragement to the Manufacturers of Great Bris 
tein.? And whether it be not a more unaccountable Practice than that laſt mentioned, viz. That ſome Foreign Product, 
as. Silk, for Inſtance, if exported Unmanufactured, is entitled to a Draw-back ; but, if Manufactured, is ſubjected to 2 
Duty? Whether the many Alterations in Trade ſince the firſt: Eſtabliſnment of the old Book of Rates doth nor make: 
new one abſolutely neceſſary for the eaſe of the Merchants, and to prevent the Oppreſſion of the Officers > Whether all 
poſſible Eaſe and Encouragement ſnould not be given to the Merchants of Great Britain, inſtead of fettering and hamper- 
ing them with grie vous new Laws, and whether if all, or moſt of our Duties arifing by Cuſtoms, were changed into tho{ 
of Exciſes, it would not be for the Publick Advantage > And above all things, Whether Care ſhould not be taken to En- 
courage thoſe Trades moſt, from which we have a Ballance in Bullion; and alſo to make ſuch Sumptuary Laws as hal 
appear neceſſary,ro reſtrain ſuch Extravagancies as are deſtructive, not only to particular Perſons, but to the Kingdom in 
general? I ſhall mention but one thing more, which I think will tend very much to turn Mens Thoughts to the Improve- 
ment of thoſe, Trades which are really beneficial to the Kingdom: (viz.) If their Thoughts could be eſſectually turned 
from the pernicious Trade, or rather Gaming of Exchange. Aley, where the Brokers, like other Box. Keepers, are the 
chief Gainers, In this new ſort of Trade, or Gaming the Nobility, the Gentry, the Merchants, and almoſt all ſorts of 
People are univerſally concerned: and I believe, where one Bargain is made for the real Sale of Stocks, with Intention 
ro keep the ſame, there are hundreds made in the way of Stock-Jobbing only for a few Days; and ir is well known, that 
the Bear Skin, the Putts, the Refuſals, and paying the Difference, are {ome of the moſt conſiderable Branches in this new 
way of Commerce. And for a Redreſs of this, I would propoſe r Law, whereby all Perſons, making any Purchal 
of Lands or Tenements, Rent-Charges, or Annuities iſſuing out of any-Lands; or the Publick Revenues, either for ever, 
or for Terms of Years, ſhould be diſabied to ſell rhe ſame for one Vear aſter ſuch Purchaſe: made; and that all Agree- 
ments or Contracts for any Sale, till after the expiration of the ſaid Year, ſnould be Null and Void. It is evident this 
will be no Inconveniency to thoſe who intend to become real Purchaſers, and it would give ſome Check to this unprofitable 
Trade of Stock- Jobbing. | 


l 


” 


[ 87 } | 
if cheſs great Difficulties of the Publick could be conquered, our Debrs diſcharged, and rhe Rallange of one Trade res 
red, there would be then nothing wanting to compleat our Proſperity, but the healing up the Breaches, which have b 
long kept open, and putting an end to all our unhappy Party-Quarrels. We ſhould then be ſoon reſtored to a Stare of 
walth and. Plenty, and immediately ra that of Tranquillity and Safety: And having effectually ſecured our Peace at 
ag we ſhould: be but lictle affected, whatever we are at preſent, with the Diſputes of our Neighbouring States and 
items L cannot better expreſs my Thoughes and Wiſhes. om this Occaſion, than in the Words I have made uſe of in tha 
— Dedicatiod ro the Houle af Commons, of my Treatiſe relating to Half - Pay, and with which I ſhall 
Aude. 5 ö | 


« On this Occaſion I beg Gentlemen ſeriouſly to conſider, That the deficient Supplies of this Year, are an Amicipation 
or ſo much of the next Year's Land-Tax ; for ir ſeems now to be admitted, that That and the Malt is all we have ta 
eſort ro, whatever our Preſſures or Exigencies may be, unleſs we will break Publick Faith, and load with our new 


þ 


Febrs thoſe· old Funds which are already appropriated to other purpoſes. 


If che Pains I have taken contribute to the ſaving of any Sum to my Countrey, in the Particulars I have treated of, 
ſhalb think my Time well ſpent; tho I will freely own this is not my only Deſign, for I am in hopes, that other Gen- 
lemen will be incited by my Example, to be at ſome Trouble of this kind for the Service of als wither ; for lam 
ar from thinking that all other Parts of the Adminiſtration of our Money- Affairs are liable to no Objection. 


In my poor Opinion, conſiderable Sums may be ſav'd to the Nation, by putting all thoſe Taxes, which are in the na» 
ure of Exciſes, under the Direction of the Commiſſioners of Exciſe; and aboliſhing a number of uſeleſs and chargeablg 
Commiſſions, by a more Frugal Management in the Affairs of the Navy and the Cuſtoms, and above all things reducing 
he Annual Expence of the Guards and Garriſons, and the Navy, within ſuch a compaſs, as the Nation may be able to bear, 


plans or Schemes for ſuch purpoſes, would be truly worthy of a Britiſp Miniſtry, and the giving them the Sanction 
of a Law, worthy of a; Britiſh Parliament, A Conduct of this kind would be the beſt Expedient to cure the Diſcontents 
of a People oppreſs:d with heavy Taxes : We might then hope to ſee the publick Debts, inſtead of increaſing, leſſenin 
ace; and the Bleſſings of ſuch an Adminiſtration, which every Body would feel, would have an irreſiſtible Force, an 
to his Majeſty an Affection ſo ſtrong and univerſal in the Hearts of all his People, as would make any Land- 
Force, with relation to them, entirely uſeleſs: And I may venture to add, that in caſe of any Invaſion, ſuch a general 
Affection of ſo great and numerous: a People, ſecured by the ſtrongeſt Ties of Duty, Intereſt and Inclination, would be 
better Defence to his Majeſty, than an Army of Sixteen or Thirty Thouſand Men. If Miniſters and Patriots would 
um their Thoughts ro ſuch things as theſe, Britain might ſoon. become a calm, an eaſie, and happy People; and there- 
by, and its: many other Advantages, might make the greateſt Figure of any Kingdom or State in Europe. But on the q- 
ther hand, If Party- Qnarrels ſhall continue to be thought the only Things worth minding; and if inſtead of Forgiving 
ind Forgetting on all ſides paſt Injuries and Miſtakes, we go on to increaſe in Strife and Bitterneſs, Malice and Revenge, 
ind whetting and puſhing our Reſentments to the greateſt heights: What can this at laſt end in, but our common De- 
ſruction and Deſolation, and the reducing a great and brave People, who were once the Envy of Europe, to be the Con- 
tempt, By-word, and Deriſion of all the Nations round about us ? 


ENOT E, The Articles in the Fifib State, which mention the Exciſe- Duty of 
| Ninepence and Threepence, are to be underſiood of ſo much per Barrel on. Beer, Ale, 
and other Liquors ; but theſe Articles are expreſſed in the ſaid State, inthe ſame 
manner as. they are in the Accounts delivered into Parliament. 
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F be REMARKS reſerr'd to in Page 22. and which were ſu 
joyned to ſome Calculations made in April, 1717. relating 1 
the PUBLICK DEBTS, 


HE aforegoing Computations ate of the Debts only provided for by Patliament; and there is till want 
[== ing a Stare of thoſe for which there is no Provifion, to have an entire View of the National Incumbranc 
1 SN The Computations of the Sinking Funds are on Suppoſition, that the Funds themſelves, one with 
EV > Another, will produce the yearly Sums for which they were Originally given; and that there are no ney 

FO 97M Debrs to be charged on the ſame ; and therefore to judge exactly of this particular, it muſt be know 
0 1 6 \/ 0 Whetber the Debts which have now no Proviſion, are to be charged on the preſent Funds, or to be ſe 
2 WA cured and paid off in ſome other way; and there muſt be alſo an Account of the Groſs and Nett pro 
Dee auce, for Eme Years paſt, of the ſeveral Duties granted for the payment of the Principal and Interef 
of the publick Debts, and from this the Parliament, who have now this Matter under Conſideration, will be able to mak( 
a very near Gueſs, whether there will be any, or to what Sum che Deficiency, Communibus Annis, may be ſtared at. 

Bur there ate other confiderable Advantages w hich will accrae from this Information: It will enable the Parliament t 
judge, Whether the Doubling and Trebling the Duties on Soap, Candles and other things, hath been a prudent Metho( 
of Taxing, viz. Whether the Produce of thoſe Duties hath been thereby doubled and trebled, as the Charge to the Sul 
ject moſt certainly hath been; and if the Fact ſhould appear otherwiſe (as perhaps ir may) the Parliament will have a 
Opportunity to eaſe the People of this Grievance by ſome more equal Taxation, without any wiſe Leſſening the Secutitie 
of 1 publick Debts. N 1 8 | 

And the Parliament by this Information, will alſo have an Opportunity of Improving conſiderably the propoſed Sinkin 
Funds, by leſſening the unreaſonable Expence which the Nation is at preſent at, in the Management of thoſe Matters. 

The Honourable Perſon who has lately propoſed his Scheme for the Payment of the Publick Debts, has attempted 
Service truly worthy of the firſt Commiſſioner of the Treaſury ; and whatever his Succeſs may be therein, I think he me 
rits, and I hope he will meet with, the Approbation of his Prince, and the Thanks of his Countrey in this PARTICULAR 

And whoever ſhall, either out of Diſlike to his Perſon, or to ſo Good a Defign, endeavour to obſtruct ir, are far from be 
ing Friends to Britain; even admitting, that they have better Projects of their own to offer: For ſurely this is a moſt Ex 
cellent Beginning, and can never be an Obſtruftion, bur, on the contrary, the Greateſt Help to any other Juſt Methods whicl 
can be propoſed for the quicker Diſpatch of ſo Great and ſo Good a Mork. | 

There needs nothing to be offer'd in Defence of this S c HE ME, and the Reſolutions of the Houssz of Commonsit 
purſuance thereof, fince there is not the leaſt colour of Objection againſt any thing that is propoſed ro be done: But finct 
the Effecting of this Deſign will depend on the Aſſiſtance of the Money'd Intereſt, eſpecially of the Three Great Corporati 
ons of the Bank, South-Sea, and Eaft-India Companies; I ſhall mention ſome few things, as proper Inducements for theil 
hearty Concurrence therein; and ſome other Particulars, which I conceive to be a Juſt and Reaſonable Encouragement ot 
the Part of the Parliament, to Them. | 

As to the firſt of theſe, the Money'd Men do on all Occaſions expreſs the greateſt Zeal for our preſent Happy Eſtabliſh 
ment; and claim a particular Merit from the Ready Aſſiſtances which they did give, and were the only Perſons capable 
of giving, in many Exigencies, for the Support thereof. I ſhall be far from depreciating the Merit of thoſe who Originall 
lent their Money on Parliamentary Securities, or of ſuch who have fince purchaſed from them; ror ſhall I hint at any othet 
Morives for their ſo doing, but thoſe, which they themſelves are pleaſed to aflign : And therefore I cannot doubt bur the) 
will lay hold of the preſent, as they have done of all former Opportunities of aſſiſting the Nation in its greateſt Diſtreſs 
and will therefore contribute, in the moſt hearty and vigorous manner, to put the Publick Debts in the way of being dif 
charged in ſome reaſonable time: And Pl venture to affirm, tha: this will be a greater Scrvice to the Government anc 
Nation, than any they have hitherto performed; and fince this will be attended with the Leſſening of their own preſent 
Income; it will be ſuch a fignal Proof of their Zeal, as they have hitherto had no Opportunity to give. 

It alſo merits the Conſideration of theſe Gentlemen, Thar their Eſtates are more expoſed than any Others, to be affect 
ed by a Publick Diſtreſs. As for Inſtance, Should the Pretender ever ſucceed in any Attempt, the Funds would fall the 
firſt Sacrifice ro his Rage, and the Money which was expreſly given to defeat his Pretenſions, would never by him bee 
ſteemed a Debt of Honour. But without ſuppoſing ſuch a general Calamity as this, the very Greatneſs of the Publick 

Debt is no inconſiderable Alarm to thoſe who are the Proprietors thereof; for if the Burthen be already Inſupportabl 
| | wha 
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ume to be our unbappy Caſe, that either the Nation, ot the Creditots thereaf ſhould be undone, tis eaſie to dererming, + 
o cus Point would be Decided. 5 | : AB ets 

Let the Proprietors of the Funds alſo confider, That their Eſtates contributing nothing ta the Expence of the Publick 

1 become extremely Invidious, as well to the Trading, as the Landed Intereſt; and whether therefore it will nor 8 

weir 177 iſdom to merit from, and gain the good Will of both, by the Service which is now expected from them. 
| And 1% Let them conſider, That if this Good Defign, thro any Obſtinacy, or Confederacy of theirs, ſhould prove Abor- 

wor ; there is ſtill a May left, and a Fuſt One too, of effecting this great Work, even without Their Help: For tis cer 

uin! in the Power pf the Landed Intereſt alone, to do the Thing: And to be ſure they will exert themſel ves to the ut- 

- 


when they ſee no other way left to reſcue the Nation from an Unavoidable Deſtruction, and thereby to make that 
epent of their own Eſtates, which would be ſome Compenſation to them, for the heavy Burthens they have labou- 
aer for theſe 23 Years paſt. Bur this will be a proper Conſideration for a future Seffions of Parliament, if the Mea- 
kres in view ſhould happen to be defeated. ; 
"As ro what relates ro the Encouragement, juſtly to be expected from the Parliament, to the Creditors of the Publick, 
| ſhall beg leave to mention a few Particulars: That according to the Reſolutions for that Purpoſe, the Commiſſioners 
of | Treaſury be obliged by the ſtricteſt Injunctions to apply the Surplus, after the Intereſt diſcharged, of the ſeveral 
ends towards the ſinking of the Principal Debt, and that the ſame be never diverted to any other Uſe, — 98 
That until by a prudent OEconomy the Parliamentary Funds, one with another, do — — the yearly Sums for 
which rhey were. Originally given, this Deficiency be made good from time to time by Parliament, towards ſinking of 
P eipal Debt; and this is doing no more, than what the Faith of Parliament ſtands now engaged for. 
That a further Proviſion may be made by a new Fund, for the raiſing of the yearly Sum of 223,921 /. 18 s. 9 d. for 
mking good rhe 120,000. per Ann. taken from the Fund of the Bank, for the Civil. Liſt, and the Intereſt of the late In- 
teaſe of rhe Publick Debts, by the Loan on Bank-Annuities, and the laſt Loan from the South-Sea Company, and for 
Ehich no new. Proyifion having been hitherto made, the ſame is an apparent Leſſening of the Security granted by Parlia- 
nent for the Payment of former Debts, and conſequently, in Virtue of Parliamentary Faith, ought now to be made good, 
That there be alſo a new Fund provided for the Payment of the Principal and Intereſt of ſuch Debrs as have ar preſent 
w Patliamentary Proviſion, and that the ſame be by no means charged on the preſent Parliamentary Funds, which are 
Jready appropriated to the Payment of other Debts. | | 
And Laftly, Thar the furure Annual Expence of the Nation be provided for within the Year, and thereby the creating 
any future Debrs be entirely prevented. a | | 
Conduct of this kihd, is ſurely in ir ſelf highly juſt and reaſonable, and ſeems abſolutely neceſſary to give ſuch a 
Action ro Parliamentary Credit, as the Proprietors of the Funds may reaſonably expect, to encourage their hearty Con- 
Frence in; che Service propos'd to, and expected from them; for this will effectually convince them, that the Parlia- 
vents in earneſt determined to diſcharge the Publick Debts. | | | | 
Bur if a Conduct contrary to this be held, will ir nor give juſt Reaſon to ſuſpect, Thar there is nothing leſs in View 
han the Diſcharge of the Publick Debrs ? And that all that is intended by the deſigned Leſſening of Intereſt, is only to 
Wide new Funds for ſuch new Debrs, as the ill Management of a Miniſtry ſhall think fit to bring upon the Nation ? 
Ind ſo a Fund of Three Millions, which at the Rate of 6 J. per Cent. per Ann. is ſufficient to anſwer the Intereſt of a Debt 
fFifry Millions; at the Rate of 5 J. per Cent. per Ann. will be ſufficient ro anſwer the Intereſt of a Debt of Sixty Milli- 
ns; and at the Rate of 4 J. per Cent. per Ann. to anſwer a Debt of Seventy Five Millions. 
And in this manner, a Deſigning Miniſtry may be able to increaſe the National Debt to a Moiery more than it at pre- 
ket is, without raiſing any new Taxes on the People: Bur if the Debt ſhould once increaſe ro ſo monſtrous a Bulk, by 
deduction only of Intereſt ro ſo low a Rate, and without any new Proviſion of Funds: Will there be afterwards a Poſ- 
bility for the Diſcbarge thereof ? And it is very eaſie ro gueſs what the Conſequences would be, if the Nation once ſaw 
har they were to groan, not fora Few Tears, but for Ever, under fo inſupportable a Load: Therefore, tis impoſſible to 
vpe, that the Proprietors of the Funds will concur in the leſſening their own preſent Income, if they have any Grounds 
kf them ro ſuſpect, that this will be ſo far from ſecuring to them the Re- payment of their Principal, that inſtead thereof, 
may be a moſt effectual Method entirely to defeat the ſame, 
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yl. Sword and Third STATES. Das Renuining das, = | Annual Payment. | 
9 4 . | J. 4. d. . 4. d. | J. 4. d. . 4. d h 
WE Doves de 354991493: 141 09 — - 1,761,603: 12: 02 
Ditto not yet ſecured on Funds 1,525447:09210okü qääxykꝛüꝗqd — 104,517: 18: 00 a 1 
5 | — — 38, 024,941: 04: —— — 1,868.26: 10: 
The abſolute Terms valued as in | 2 — * * © 5 2 YO ah OY 1 
December 1717 þ x : 5 b 1 F "IN VE ——— = 
Total Debt and Incumbrance A drow „ooo, 00: 00:000ʃ(kʒ - 80 7 1 
But a Reduction of the National Intereſt to 40. per in ad dann das Ab. - 
Cont. per Aunum, without a previous Agreement for the 3,582,500: 00: 00 | | Jt 4 
Purchaſe of the abſolute Terms, would increaſe their . 1 
Value the further Sum of ; ! Z FVV 1 
And then the Debt and Incumbrance would be 58,582,500: 00: 00 
— — — ME e ng _ 3 5 88 * —— — 1 
FOURTHSTATE, viz. The Encreaſe of the National Debt fince the Utrecht Peace. A 


The Lottery 1714 by an Act of the Laſt Year of the Queen, and Firſt of King George 1,812,100: 69: 00 ind 
Debts provided for by ſeveral Acts of the King . . 3,347,295: OI : 07 


The 120,000 J. per Annum taken from the Funds o to | 
the Bank to make good the Civil Lift, is equialents 2,400,000 : OO: 00 
to a New Debt of : . ; : 
—_—_ i 55747,295: 01: 07 
The Price of the abſolute Terms is encreaſed ſince the Death of the Queen 4,259,225 : 02 : 01 TS 


„ — 10,006,520: 03:05 


So that ſince the Utrecht P the National Debt and Incumbrance is increas'd at this ti 3 
2 13 | trec | eace | e * | f i | is = 11,818,620: 03:6 
But a Reduction of the National Intereſt to 4 J. per Cent. per Annum, without the previous * 
Agreement mentioned in the preceding Abſtract, would be a further Encreaſe of P a 5 3,582, 300: 00: 008 | K 
And then the Publick would be encumbered more than at the Peace of Utrecht, the Sum of 15,401,120: 03:06 7 


— — — — — - — — — — — —— — — — — — | — Stat 

1 

Tbe FIFTH and SIXTH STATES. the 

1 

The Duties appropriated to the Payment of the Pub- 3 the 
lick Debts ONE — at a Medium 8 $ 225332975 5187 04 

Beſides which there is payable yearly out of ſeveral 1 
Branches of the Publick Revenues, the "Sa of : edi taken 8. 
_ — 2,797,775 18:04 cum 


The Annual Payments of the abſolute Terms, and the preſent Yearly redu- 
ced Intereſt of the Redeemable Debt already charged by Acts of balken. 2,673,287: O9: 00 1 
on theſe Funds, as 2 Particulars in the Firſt and Second States, amount to 


Which being deducted, the Annual Sinking Fund towards the Diſcharge ; A 
/ 4 — 124,488 09: 0 
But the Annual Intereſt of the Debts not ſecured on any Funds as per Particulars in the Third State is 104,517: 18:00 B 
And therefore if thoſe Debts ſhould be charged on the Old Funds without any New Proviſion, ? T_— nd 
the Sinking Fund will be then reduced to the Sum of a a . 5 8 een Ann 
8 — 5 1 — — pa — — — — — — — duce 
. The SEVENTH STAT E, viz. What Annual Sinking Fund may be raiſed by a Reductis 
of the Intereſt of the Exchequer Bills to 3, and the other Redeemabl: Debts to 4 l. per Cent 
per Annum. | * 1 
omi 
By a ReduCtion of the Intereſt of the Debrs redeem- p A" in P 
able at Pleaſure : boy 125 3 $9 200 600, 
'Ditto of the Debts redeemable on a Year's Notice 37750 :04: 00 do t 
"= hw 198,486: 02: 00 and 
Ditto of the Debts redeemable at ſeveral longer Periods of Time, and taiſ 
which makes thoſe Debts of above one Million greater Value than = 164,000: 00: 00 ther 
would otherwiſe be * „ : J Mil 


Total Savings by ſuch further ReduQion of Intereſt x 4 ol — 362,486: 02: 00 
The preſent Sinking Fund as per the Sixth State is ES . 1 19,970: 11:0 
And then the whole Sinking Fund would be ; '  $82,456:13:0 


And this wauld not clear off the redeemable Debt only in leſs than 41 Years. 
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The E1 G HTH STAT E, viz. What Annual Sinking Fund might be. raiſed by purchaſing- 2 


che Abſolute Terms at the preſent Current Price, and then reducing the Intereſt of the w 
Deb to 4 1. per Cent. per Annum. © | 


| "Rp" | a 3 4 
The Yearly Produce of the Funds, as er the Sixth State, is . . + 24797,776:00: a0 Sh 4 - 
2 The National Debt and Incumbrance, as per the Firft, Second and) * 
Third State, is 55 Millions, to which add a Million to make good to the 
Bank, Eaſt- India, and Soutb-Sea Companies, the Difference between a preſent 
Redemption and the Diſtance of the Times ny have reſpectively a Right 
0 


to, and then the Debt may be ſtated at 56 Millions, the Intereſt of which 
at 41. per Cent. per Annum, is . . G . 


1 2,240,000 ; oo: 00 


J 


And then the Sinking Fund would be EY 4 - £ R — tateleabtabcd $574776: oo: 00 
And if there were raiſed by a New 'Tax the Annual Sum of : i : p 4424224: 00: 00 
8 The Annual Sinking Fund would then be | : 1 g : "Hongahin: 661 


| 
And this would be ſufficient in 30 Years Time intirely to diſencumber the Nation, if no New Debts be contracted, 1 
and the Support of the Government for the future kept within the Annual Supplies. 
But had the Debt remained as at the Death of the Queen, a Yearly Sinking Fund of 300, ooo /. had been ſufficient 
to ha ve cleared it off in 32 Years at the Rate of 61. per Cent, per Annum. 


of | 

be National Debt ſecured on the Funds at the Death of the Queen, is mentioned in the 

TM aforegoing Remarks to have been between 45 and 46 Millions, but on Examination it appears 4 
do ts be leſs than the. leaſt of theſe Sums, viz. , | 
os 1 


The preſent Debt ſecured on the Funds, as fer the Firſt and — 

—_W States, is . 0 ; : : : . s x 6 8 5224742552: 10:02 | 
The redeemable Debt is increaſed by ſeveral Acts of 5 : xs | 

the 7 as before mentioned , . 3 33477295201 207 [| 
The Value of the AbGolute Terms is increaſed fince ER. - | 

the Death of the Queen 5 k 3 © 472597225: 02:01 | 


- — 7,606,520: 03: 08 


So that at the Death of the Queen the aforeſaid National Debt and In- 
cumbrance was . . . oY . 5 


The Debt on the Civil-Liſt Lottery affected only the Queen in her Life time, and it amounts to 3588, 120: 00: 00 
And if this be deducted, it reduces the Debt in the Queen's time to f 


— 44,868,032 : 06:06 
. 44,279,912: 06; 00 | 
| But had the Eſtabliſhment for the Civil Liſt, and the Value of the Abſolute Terms remained | 
04M #5 they were at the Queen's Death, and no New Debts added, and the Deficiency of the Funds 3 1 

Annually made good according to Parliamentary Faith, the Debt at Chriſtmas 1718 would be re- 1768, 143: 06:06 | 
duced, altho* the Annual Intereſt had remained as in the Queen's time, above the further Sum of * 


And then it would be under , 5 R 0 5 42,511,769 : 00:-00 » 


nt 


I have made the Computation, by which I find above the aforeſaid Sum of 1,768, 143 L. 65. 6d. but have 
omitted the Particulars, that I might not trouble the Reader with too great a Variety of Calculations. I have by 
in Page 20 mention'd,that in Virtue of Parliamentary Faith there ſhould be a New Fund provided to the Amount of . 
600,000 J. per Annum, and indeed there will be wanting above that Sum to anſwer only the Annual Payments, but to 
do that,and to clear off alſo the Principal Encreaſed Bebe in 32 Years Time, will require above 720, 0. per Aunum, 
and therefore a New Fund of near 280,000 J. per Annum leſs than what in Virtue of Parliamentary Faith ought to be 
riſed, cannot ſurely be complained of, eſpecially if this ſhall be found a neceſſary Encouragement to ſuch a fur- i 
ther Reduction of Intereſt, as together with the ſaid New Proviſion ſhall be ſufficient to raiſe #finking Fund of One { 
Million per Annum. 
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Some Hints of what 1s chiefly aimed at by the aforegoing 


80 700 70000 1 „ STATES. aud KEMARES 
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5 e ee | x56 
aſt, PT Hat the Gentlemen of the Houſe, Commons may have a clear View of the preſent State. of the National 

Debts, and of the Proviſion made for the Diſcharge theregf ; and that at the next meeting of the Parliament 
ſuch further Accounts may be laid before the Houſe, as will reduce to abſolute Certainty ſome few Particulars 


which in the aforegoing States could be only gueſs'd at. 


„ 
Mo 
1 


© 2dly, That at the Beginning of every future Seffions of Parliament the proper Officers may have in readineſs the 


5 State at that time of the National Debts, that the Encreaſe or Decreaſe thereof in the preceding Year may be ſeen, 

f and alſo a Particular of the Nett Produce of the ſeveral Branches of the Publick Revenues for the aforegoing 

Year, as well thoſe applicable to the Civil-Liſt, as thoſe appropriated to the Payment of the Publick Debts. 

A It is preſumed if this had been Annually done fince the Revolution, and the Parliament thereby been full ap- 

N ized from time to time of the Circumſtances of the Nation, they would have taken Care that the Publick Bede 
ſhould not have ſwelled to the prodigious Bulk they are now come to, | 


. 


2dly, That in the next Seſſions of Parliament an effectual Sinking Fund may be provided for the Diſcharge of 

the National Debt -in a reaſonable Number of Years, . And- it is 17 that the aforegoing Conſiderations will 

2 prevail with the Money'd Men, both for their 'own, and the ſake of the Nation, to concur in a further Reductios 

? of Intereſt ; and it eannot be doubted but the Parliament will encourage that Concurrence by providing ſuch an 

| Annual Sum, as together with the Savings by ſuch Reduction, will be ſufficient to anſwer the Payment of all the 

Publick Debts in the Time propoſed. : And then the Creditors of the Publick will know with ſome Certainty in 

what time, their Debts will be aid off, and the People will likewiſe be informed how long their Taxes are to 
contmue. | 3 


( þ +. , 9 9 


* * & * 


- qthly, That the future Annual Support of the Government (excluſive of what is provided for by the Civil Lift) 
may not exceed the preſent Tax on Malt, and Two Shillings in the Pound on Land ; and confidering what the 
Land has paid for 30 Years paſt, this Tax may be thought 2 5 enough for 30 Years to come, and even this is 
1 ſuch a Burthen as the Gentlemen of England have never born in the like Number of Years from the time of Milian 
„te Conquerer to the Reign of William III, 1 


Ithly, That Committees may be appointed in all ſucceeding Seſſions of Parliament to examine into the Arrüg 
tion of all Supplies granted for the Publick Service, and into the Conduct of the ſeveral Money-Offices, a 
may have alſo under their Confideration' what may be ſaved by a more frugal Management in che deveral Parts 
the Publick Revenues; and in particular, whether the Collection of the Land-Tax may not be put into a Methol 
more ſecure and ' leſs expenfive to the Publick than that in which it is at preſent. Surely, if ſeveral Committee 
were appointed for theſe Purpoſes, with proper Clerks to attend them, the Nation might reap great Benefit from their 


»” 


Service. 


* 5 f 8 «ably, In relation to the Land Tax, it deſerves Conſideration, Whether the Loſs for the future by the Fai 
== lures of the Receivers General may not be prevented, by appointing ſuch as ſhall be recemmended by the Cit of 
TDLondon for that City, and by the Gentlemen of the ſeveral Counties of England, or a confiderable Number oft 7 
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pt the teſpefive Counties; thoſe who tecomntnend ſuch Recelyets being their Secnrities *+ And het + the Ina 
of the Lad and Malt Tax may not be ſaved for the future, vy iſſuing annually Bills from 3 J. t 100 J. to near then 
'Year's. Value of thoſe Taxes, and payable in Courſe; and in the mea time to be Current in all Payments 
ever? I think ſuch Bills for all Inland Purpoſes, tho* not for Exportation; may be 4s uſeful as Gold and 3 
and ſurely not leſs valuable, being eſtabliſhed on the very "beſt Securities which Britain can give, and tobe paid 
"of gradually in a Year's Time; or little more. If there be any thing in this inconſiſtent with the Agreemen 
with the Bank for the Circulation of Exchequer Bills, Care may be taken thereof in the next Bargain, if any 
happen to be made; but in my Opinion it were better to borrow that Money at 4 /. per Cent. per Annium, 4 
pay 3 for it in the way of Exchequer Bills; that nothing might ſtand in the way of making much greater Advan- 8 
tages to the Publick by a National Eſtabliſhment of ſuch Bills, and of which the Nation only might have he 
Benefit. And indeed if the Ballance of Trade cannot be turned in our Favour; we ſhall in time Tc under the 
Neceſſity of finding ſome other meaſure; to ſupply the place of Gold and Silver, for our Inland Commerce; or 
elſe be reduced to the antient way of Trucking. And in ſuch a Caſe; I-believe it will not be eaſy to find a bet 
ter Expedient, than to make our Terra Firma, I mean a Credit Eſtabliſhed thereon, ſupply the place of Coin. 
: 4 Subject which would require, and deſerves an intire Treatiſe 3 and I hope it will be undertaken by 5 


"BF LD 40 49) GIO 


At M Aaſtly, That the State of out Trade may be thoroughly confider'd, and that ſuch Proviſions may be 
de in relation thereunto, as are moſt likely to reſtore the Ballance in our Favour, by which only we can hope 
to preſerve our remaining Gold and Silver, and to bring back the gteat Quantities which of late have been exported 
out-of the Kityzdom, This indeed wou'd free us from the abſolute Neceſſity of reſorting to the laſt mentioned Ex- 
pedient; but which however in other reſpects may be made of confiderable Service to the Nation. | 
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The Reader is daſired to correct the following E RR AT A, viz» 
Far | 
ol = 


N Page 13. line 42. inſert it; p. 15. I. 52. inſert f; p. 18. I. 8. inſert one 5 
Ibid, I. 18. for Trat, read Track 5 P. 19. I. 3. mier. it, L 
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